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LOWER RATES IN BROOKLYN, 


4 Local Exchange to Recognize Substan- 
tially Increased Protection Service. 
Territory of System. 


If the recommendation of the Rate 
Committee of the New York Fire Insur- 
ance Exchange be approved by the 

members of the association at their 
next regular meeting, to be held May 
13th, due recognition of the high pres- 
section of Brooklyn will be given, and 
sure water service installed in a large 
the remaining, excess charges of ten 
per cent., imposed several years ago, 
will be removed from Districts 1 and 2. 

Last week the committee visited 
Brooklyn and witnessed a number of 
tests of the new service; the supply is, 
of course, abundant and the pressure 
heavy, but the underwriters wanted to 

" be assured that the appliances of the 
fire department were sufficiently strong 
' to control the excess pressure. 

This assurance has been given by 
’ Deputy Fire Commissioner Wise. 

d Territory Affected. 

The territory covered by this high 
| pressure system extends along the East 
' River water front from the Erie Basin 
» to the Navy Yard, extending at the 
northerly end far enough in an easterly 
> direction to include the down-town busi- 
» ness section, comprising a total area of 
' approximately 1,360 acres, with mains 

extending in a lengthwise direction ap- 
| proximately three miles, and over a 
» width of from a few hundred feet up to 
» a mile at the widest point. The section 
' is bounded roughly by the East River, 

‘Navy Yard, Nassau, Prince, Johnston, 
» St. Edwards streets; Flatbush avenue, 

Dean, Cl‘nton, Harrison, Henry, Third, 
» Columbia, Dwight, Walcott and Richard 
» streets and the Erie Basin. 





A NOVEL POINT RAISED. 


Receiver of Mutual Fire Company 
Would Hold Surety Liable for Re- 
turn Premiums. 


A new and important point has been 
raised by the attempt in South Carolina 
to make the United Surety of Baltimore 
pay the claims for unearned premiums 
to South Caroiina policyholders of the 

' National Mutual Fire which recently 
' went in the hands of a receiver. 

It will be recalled that when the Na- 
tional Mutual entered South Carolina it 
gave a $10,000 bond in the United Sur- 

' ety as a guarantee for the payment of 
loss claims. The company went into 
» the hands of a receiver, however, be- 
' fore any loss claims developed and now 
an effort is made to have a South Caro- 
lina receiver appointed for the amount 
of the surety company bond and use 
' this to pay the claims for unearned pre- 
miums. Attorney H. E. Miles, at the 
home office of the United Surety, writes 
| concerning the matter as follows: 
“There have been several suits insti- 
‘tuted by various policyholders for un- 
' earned premiums, and our attorneys, in 
conjunction with the insurance depart- 
' ment, have under consideration the ad- 
visability, or practicability, of institut- 
ing a test case for the purpose of as- 
' certaining the scope of the law in pur- 
'suance of which the bond was executed. 
It is our contention that in order to 
create a valid claim against this com- 
pany under its bond, the claim must 
have grown out of a policy issued by 
the insurance company as claims for 
(Continued on page 9.) 
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New York 


Elbridge G. Snow, President 


MAIN OFFICE, 56 


CEDAR STREET 


CASH CAPITAL. $3,000,000. 


Assets, January Ist, 1908 
Liabilities (including capital) 
Reserve as a Conflagration surplus 


Net Surplus over all liabilities and reserves 


$20,862,697 
13,659,486 
500,000 
6,703,211 


SURPLUS AS REGARDS POLICYHOLDERS, $10,203,211. 


Insures against loss of real and personal property. rental 
income, use and occupancy, earned profits and 
: commissions by 
Fire, Lightning, Wind-storm and 
Inland Transportation Risks 





North British 


Entered United States 
1866 


and Mercantile 


Established 1809 
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MUTUAL LIFE POLICIES 


Are Easiest to Sell 


Because Yearly dividends have been increased for the last three years 1906-7-8 
at a rate equaled by no other company. 
Cash values guaranteed in the new life and endowment policies, are equaled by 


few companies, and excelled by none. 


Attractive features have been added to standard policy forms. 
Liberal terms offered producing agents under the 1908 contracts. For 


GEO. T. DEXTER, 2nd Vice-President 


information, address, 


THE 


Insurance Co. 
34 Nassau Street, 


MUTUAL LIFE 


of New York 


NEW YORK, N. Y. 


$3.00 a Year: 15c. per Copy. 


ITS CONTRACTS MODERNIZED. 


RATES LOW—VALUES HIGH. 


Massachusetts Mutual Life Makes De- 
cided Changes—Staid Old Company 
To the Fore. 

The Massachusetts Mutual Life In 
surance Company of Springfield, Mass., 
has made a decided change in its policy 
forms, premium rates and surrender 
values, the change becoming effective 

as of May 1 

The policy calls for a low premium 
rate and yet contains large surrender 
values. It also provides for 

Annual dividend at end of each policy 
year, whether the premium then due is 
paid or not Annual dividend if 
lapses and becomes paid-up—a valuabk 
right, not granted generally Thirty 
one days of grace in payment of all 
premiums after th first No grace 
charge. Loan value is the policy's cas 
surrender valu Automatic payment 
of overdue premium ut of 
accumulaticns—required by 
Massachusett Paid-up insurance 
tomatic), or cash surrender value 
extended term insurance after 
years’ premiums have been paid 
instatement within five years in cass 
lapse Sum 


IM 
policy 


insured 
amount, or in ins 
of years or for 
able semi-annually or i 
payment would be as much as fifty do 
lars Policy incontestable, and 


payable 
tallments for 
f Installment 
quarterly) 


(Continued on Page 2.) 


NOT INTENDED FOR PUBLICATION. 


Report on State Mutual of Rome Not 
Filed Officially Says Georgia Comp- 
troller. 


Though not committing nimself as t 
whether the purport of an alleged inter 
view with him relative to the examina 
tion of the State Mutual Life of Ron 
Ga., which appeared in Th Pastern 
Underwriter of last week, 
not, Comptroller Wm. A. Wright 
charge of the Insurance Ix partment 
Georgia, states that the report has 
been formally filed in this department” 
and that he has “not given out 
publication any statement or stat 
concerning this invest 
ter to us is as follows 


was true or 


igation.” 


“I have just seen a copy of your 
paper of the 23rd inst. 
on page 35, under the head of ‘Georgia 
Company Criticized,’ what purports to 
be an interview with me concerning the 
contents of the report of the recent ex- 
amination of the State Mutual Life in- 
surance Company of Rome, Ga.. by Mr 

. H. Wolfe, consulting actuary of New 
York City 

“I beg to suggest that Mr. Wolfe's r¢ 
port has not yet been formally filed in 
this department, and to state that 
have not given out for publication : 
statement or statements concerning 
investigation, and I beg that in justice 
to myself, as well as to Mr. Wolfe and 
the State Mutual Life you print th 
Statement and give it as prominent a 
place in your paper as the article com 
plained of occupies in your issue of the 
cate referred to.” 

We are pleased to grant the above i 
quest and will regret it if our prematurs 
publication of the substance of the re- 
port has caused embarrassment to th 
courtly and much esteemed Mr 
Wright 


in which appears 


ee eee 


one a 


ee 








ITS CONTRACTS MODERNIZED. 
(Continued from Page 1.) 
strictions upon residence, travel and 
occupation, after first policy year—ex- 
cept as to military and naval service in 

time of war. 
New Premium Rates. 

The new premium rates on life and 
endowment policies are given in the fol- 
lowing table: 
Age Lite 
20 $18.01 
21 18.49 46.18 
22 18.80 46.88 


15 Years 20 Years 
$33.61 $27.78 
34.11 28.21 
34.64 28.65 


10 Years 





23 19.23 47.59 35.19 29.10 
»4 19.68 48.35 35.75 29.59 
5 20.14 49.11 36.33 30.07 
6 20.64 49.91 36.93 30.58 
od 21.15 50.74 37.56 31.12 
28 21.69 51.59 38.20 31.67 
29 22.26 52.47 38.87 32.23 
30 22.85 53.38 39.56 32.83 
31 23.49 54.32 40.29 33.45 
32 24.15 55.39 41.03 34.09 
33 24.84 56.31 41.81 34.75 
34 25.58 57.35 42.61 35.44 
35 26.35 58.44 43.44 36.17 
36 27.18 59.55 44.31 36.93 
37 28.04 60.71 45.21 37.73 
38 28.95 61.91 46.14 38.56 
39 29.91 63.15 47.13 39.42 
40) 30.94 64.44 48.14 40.34 
4] 32.03 65.77 49.21 41.30 
42 33.18 67.17 50.32 42.30 
3 34.40 68.61 51.48 43.37 
44 35.70 70.11 52.70 44.50 
45 37.09 71.66 53.99 45.69 
46 38.55 73.28 55.33 46.95 
47 40.11 74.98 56.75 48.29 
48 41.79 76.74 58.24 49.72 
49 3.56 78.59 59.81 51.22 
50 45.45 80.51 61.47 52.83 
51 47.46 82.50 63.21 54.55 
52 49.60 84.59 65.06 56.38 
53 51.89 86.76 67.01 58.33 
54 54.3 89.05 69.08 60.42 
55 56.93 91.42 71.27 62.66 
6 59.70 93.92 73.60 65.05 
57 62.66 96.54 76.08 67.64 
58 65.83 99.29 78.73 70.40 
59 69.21 102.20 81.57 73.38 
60 72.84 105.26 84.60 76.59 
61 76.70 108.50 87.84 80.04 
62 80.85 111.93 91.3 83.77 
63 85.29 115.58 95.09 87.81 
6 90.05 119.46 99.13 92.17 
65 95.14 23.60 103.48 96.90 
Endowment Rates. 
15 year 2) year 35 year 30 year 
Ave Endt Endt. Endt. Endt. 
0) $65.14 $47.54 $37.27 $30.69 
21 65.23 47.62 37.36 30.89 
22 65.30 47.72 37.47 30.92 
23 65.39 47.81 37.58 31.05 
24 65.48 47.91 37.70 31.19 
25 65.59 48 .03 37.82 31.3 
26 65.68 48.14 37.96 31.51 
27 65.79 48.27 38.11 31.69 
28 65.92 48.41 38.28 31.88 
29 66.04 48.55 38.45 
at) 66.18 48.71 38.64 3! 
31 66.33 48.89 38.84 5S 
32 66.49 49.07 39.08 32.88 
33 66.66 49.28 39.33 33.19 
} 66.85 49.50 39.60 33.54 
35 67.05 49.75 39.90 33.91 
3¢ 67.27 50.01 40.25 34.33 
37 67.51 50.3 40.62 34.79 
38 67.77 0.63 41.02 35.30 
39 68.06 50.99 41.47 35.86 
44) §8&. 38 51.39 41.97 36.48 
$1 68.723 51.84 42.52 37.16 
$2 69.13 52.33 43.13 37.91 
13 69.56 52.87 43.81 38.74 
14 70.04 53.48 44.55 39.65 
15 70.58 54.15 45.39 40.66 
$6; 71.18 54.88 ee 8s sta 
vi 71.84 55.70 freee 
$8 72.58 56.63 CSR. anavisx 
4% 73.39 57.64 SS . err 
a) 74.30 58.76 aces:  ‘wawwa 
51 75.29 .» ae 
n2 76.40 _* ieee 
53 77.61 _ * See 
54 78.95 BENE. “Aste ° wasn 
55 80.45 DPS wicee ~~ dnraace 
New Policy Contract. 
\ sample contract of the new form 
Twenty Payment Life, $2,000, age 30 


premium $65.66 is given herewith: 

In consideration of the application for 
this policy, which is made a part of this 
contract, a copy of which application is 
hereto annexed, and of the payment of 


‘ 
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premiums as above described, the Mas- 
sachusetts Mutual Life Insurance Com- 
pany promises to pay the sum insured, 
at its home office in Springfield, Mass., 
to the beneficiary herein named, upon 
receipt at its said home office of due 
proof of the death of the insured occur- 
ring during the continuance of this 
policy; the balance of the premium, if 
any, for the then current policy year, 
and any other indebtedness on account 
of or secured by this policy, being first 
deducted therefrom: subject, however, 
to the insured’s right, if any, to change 
the beneficial interest hereunder, as 
herein specified, and provided that if 
no beneficiary shall survive the insured, 
such payment shall be made to the ex- 
ecutors, administrators, or assigns of 
the said insured. 

This policy will be incontestable after 
the first policy year, except for non- 
payment of premium, or for engaging in 
military or naval service in time of war 
without a written permit from the com- 
pany, as provided in the application. 

The provisions, requirements, and 
benefits hereinafter stated are hereby 
referred to and made a part of this 
policy. 

Provisions, Requirements, and Benefits. 

Premiums are payable in advance, on 
or above the date when due, at the home 
office, or to the agent or cashier holding 
the company’s official receipt therefor 
signed. by the president, or a vice-presi- 
dent, or the secretary, which receipt must 
be countersigned by said agent or cash- 
ier. In case of failure to pay any pre- 
mium when due, or within the grace pe- 
riod, the company’s only liability shall 
be such, if any, as is set forth herein- 
under. (See “Non-Forfeiture Benefits.”) 
Subject to the grace provisions of this 
policy, no premium payment shall con- 
tinue it in force beyond the date on 
which the next premium will become 
due by the terms of this policy or 
amendments thereto. 

This policy, while in force, will par- 
ticipate at the end of the first policy 
year and annually thereafter in the dis- 
tribution of the surplus funds of the 
company. At the option of the insured, 
dividends will (1) be payable in cash, or 
(2) be applied in reduction of premiums, 
or (3) be used to purchase paid-up addi- 
tions to this policy, or (4), subject to 
withdrawal, they may be left with the 
company to accumulate to the credit of 
the policy. If no election is made prior 
to anv anniversary. the dividend for that 
anniversary will be held by the company 
to accumulate. 

If dividends are left to accumulate as 
provided in the fourth option, the fund 
so arising will be credited, annually. at 
the end of the policy year. with interest 
at such a rate, not less than three ner 
cert., as may be determined bv the di- 
rectors. Whenever, at the end of any 
policy year, the dividend accumulations, 
together with the reserve on the policy, 
are equal to the reserve, on the same 
basis. on a fully paid-up policy of the 
same kind and amount at the then at- 
tained age of the insured, the company. 
upon presentation of this policy at its 
home office, together with a request and 
release in proper form, will make an in- 
dorsement hereon showing that the 
policy is fully paid up. 

Outstanding dividend accumulations 
will be included in any cash settlement 
of the policy. 


After two full annual premiums have 
been paid hereon, and on a proper as- 
signment of this policy to the company, 
upon its prescribed form, the company 
will, within thirty days of the applica- 
tion therefor, loan on the sole security 
of this policy, with interest at a rate not 
exceeding six per cent. per annum, the 
whole or any part of the cash value of 
the policy, and of all paid-up additions 
thereto, at the end of the policy year 
during which application for the loan 
is made, provided that from such loan 
the company will deduct any existing in- 
debtedness on account of or secured by 
the policy, and any unpaid portion of the 
premium for the current policy year. 
Failure to repay any such loan, deduct 
any existing indebtedness on account of 
or secured by the policy, and any unpaid 
portion of the premium for the current 
policy year. Failure to repay any such 
loan, or to pay interest thereon, shall 
not avoid the policy unless the total ia- 
debtedness thereon shall equal or ex- 
ceed the loan value at the time of such 
failure, nor until thirty-one days after 
notice has been mailed by the company 
to the last-known address of the insured 
and of the assignee of record at the 
home office of the company, if any. 

The company will not recognize any 
assignment of this policy until the orig- 
inal assignment, or a duplicate, or a 
certified copy thereof, shall be filed in 
the company’s home office, nor will it 
assume responsibility for the validity of 
an assignment. 

The insured may designate one or 
more beneficiaries, if none be named 
herein; and, further, may, if the right 
to do so has been reserved in the an- 
plication for this policy or amendments 
thereto, change and successively change 
the beneficial interest herein without the 
cooperation or assent of other parties in 
interest; provided, that any such change 
and any election or revocation in con- 
nection with the Installment Options 
hereinafter specified; shall become oner- 
ative only when indorsed upon the poli- 
cy, at th company’s home office, pursu- 
ant to such form of request for amend- 
ment as the company may require: and 
provided, further. that any pronosed 
beneficiary shall have an insurable in- 
terest in the life insured, and that any 
change in benefit shall be subject to the 
rights of any assignee. 

This policy, while in full force, may 
be changed at the end of any policy 
year, without medical examination, to 
any other plan in use by the comvany 
at the time this policy was issued, ex- 
cent the continuous irstallment plan, 
provided the rate of pre «.um will not 
thereby be diminished, on the payment 
of such an amount as may be required 
by the company for such change. The 
new policy shall be written at the same 
age, bear the same number and date. 
and be for the same amount as this pol- 
icy, and all parties in interest must 
join in the request for change and exe- 
cute such papers as the company may 
require. 

After the first policy year this policy 
will be free from all restrictions as to 
travel, residence. and occupation. er 
cept as to military or naval service in 
time of war (see copy of application): 
but service in the militia of any state 
is hereby nermitted. 

This policy and the application here- 
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FIDELITY MUTUAL LIFE 
INSURANCE COMPANY 


—_—_—_——OF PHILADELPHIA———_—- 
HAS SOME EXCELLENT 
AGENCY POSITIONS 


Apply tt ALEXANDER McHNIGHT 
BROAD STREET 


-——__—_—_— |, G.. FOUSE, President——___—_ 








April 30, 1908. 


for constitute the entire contract je. 
tween the parties. All statements made 
‘by the applicant shall, in the absence « 
fraud, be deemed representations an‘ 
not warranties, and no such statemen: 
shall be used in defense to a claim 1 
der this policy unless it is contained 
the application and a copy of the app)! 
cation is hereto annexed. 

A death claim must be accompani: 
by due proof of the death of the insur 
delivered at the home office of the co; 
pany within five years after the date 
the death, and no action shall be broug 
hereunder after six years from the tin 
when the right of action accrues. If 
shall appear that an error was made 
stating the age of the insured in the a 
plication for this policy, such error. if 
not previously corrected, will be ad 
justed by the payment of an amount of 
insurance corresponding to the premium 
actually paid, the correct age of the in- 
sured, and: the regular premium rates of 
the company in use at the time the poli 
cy was issued. 


Table of Benefits. 


Paidup or Cash or Extended 
At End Insurance Loan Tern 
of the (Part icipa- Values Insurance 
ting) are the same (Partici 
as cash values pating) 
years days 
2d Year $131 $52.34 3 81 
3d“ 42 98.08 6 59 
4th “ 352 145.28 9 99 
5th =“ 462 193.98 12 145 
th “ 62 244.26 15 4148 
7th “ 681 296.10 18 37 
8th “ 789 349.64 20 156 
Sth “ ggg 404.86 22 159 
10th “ = 1,005 461.88 24 39 
lth “ 4/195 517.22 25 157 
12th “ 1205 574.46 26 217 
13th “~~ '304 633.70 27 237 
14th 1,404 694.98 28 233 
15th “ 1503 758.38 29 9298 
16th 1,602 824.02 30 248 
7th “ 1701 891.94 31 399 
18th “ 1/804 962.24 33 142 
19th “ 1,900 1,035.04 35 914 
20th =“ «2900 ©1110 .44 vi 
25th 2,000 «1,219.84 
30th 2.000 1,333.44 
35th 2,000 1,446.48 
40th “ 2000 1553.46 |" 
The values in the above table are 


based upon the American Experienc 
Table of Morality with interest at the 
late of three per cent. per annum. No 
deduction has been made from the re 
serve in computing the values for the 
tenth and subsequent years, nor wil! 
any deduction be made in computing 
the values for years not shown in th 
table. The paid-up value, or extended 
Insurance value, at the end of any 
policy year, is the mathematical equiva 
lent of the cash value. 
NON-FORFEITURE BENEFITS. 


Any premium after the first may b« 
paid when not more than thirty-one days 
past due, during which period the policy 
will be continued in full force. , 

If a premium hereon remains unpaid 
at the expiration of the grace period, 
and there are dividend accumulations to 
the credit of this policy sufficient to pay 
such premium in full, so much of such 
accumulations as may be neded therefor 
will be used in payment of the overdue 
premium, and the insured will forthwith 
he notified of the amount of the accumu 
lations so used and of the balance 
thereof. 

Options in Case of Default. 

Upon default in the payment of any 
premium, after two full annual premi 
ums have been paid thereon, this policy 
will be binding upon the company as 
participating paid-up insurance of a re 
duced amount, payable at the same tim« 
and on the same conditions as in th« 
original contract; but at any time within 
thirty days from the date of such de 


fault, the insured may elect in lieu of 


such paid-up insurance, by a_ writing 
filed with the company at its home of 
fice, to have the insurance continued in 
force as particivating extended term in 
surance, from the due date of the pr« 
mium in default, for its original amount 
and any outstanding paid-up additions 
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No Action as Regards Signing Bill 
Amending Section 97—Has Two 
Weeks to Act. 





‘hus far Governor Hughes of New 
York State has given no intimation as 
to what attitude he proposes taking as 
regards the bill amending Section 97, 
passed by the Legislature. From the 
time the bill was passed, he has thirty 
days in which to sign or veto the meas- 
ure. During the past week or so his 
time has been pretty well taken up in 
regard to measures affecting bank in- 
terests, which may have prevented the 
giving of consideration to the life in- 
surance expense bill. 

Practically all the New York compa- 
nies would like to see the Governor sign 
the bill and have been anxiously wait- 
ing his action in the matter. 





Activity of New York 
Department. 


Insurance 





Representatives of the New York In- 
surance Department, having concluded 
the examination of the Washington and 
the Eastern Life Insurance companies, 
both of this city, are now concentrating 
their energies upon the New York Life 
and the United States Life, and the 
Casualty Company of America, and hope 
to get through with all three institutions 
within a short time. Nelson Hadley, 
chief life examiner, who is personally 
conducting the examinations of the New 
York Life left for Europe some days ago 
to check up its affairs on the other side 
of the pond. 





less any indebtedness hereon or secured 
hereby, but without the right to loans, or 
may surrender the policy and, with the 
written assent of the person to whom it 
is made payable, receive in cash its 
value at the time of default within 
ihirty days of the application therefor. 

The values stated in the accompany- 
ing table are for even years and apply 
to this policy, except that if there are 
outstanding paid-up additions to the poli- 
cy, the values will be increased in con- 
sequence; ‘but if there is any indebted- 
ness to the company on account of or 
secured by this policy, the said values 
will be diminished. If the default oc- 
curs after a fractional part of the cur- 
rent year’s premium has been paid, the 
values will be proportionately adjusted. 

After this policy has become paid-up 
by payment of all resuired premiums, or 
if it becomes paid-up for a reduced 
amount by operation of law, or if ex- 
tended term insurance is taken here- 
under, the insurance will have a cash 
surrender value available within thirty 
days of the application therefor on legal 
surrender of the policy. 

Reinstatement. 

This policy may be reinstated at any 
time within five years from the date of 
default in the payment of any premium 
(unless the cash value has been paid, or 
the extension period has expired), upon 
the production of evidence of insura- 
bility satisfactory to the company, and 
he payment of all overdue premiums, 
with interest at a rate not exceeding six 
per cent. per annum on such premiums 
and on any indebtedness te the company 
on account of or secured by this policy 
at the time of default, which indebted- 
ness, if not repaid, shall be reinstated 
is a lien against this policy. 

Notice. 

This policy while in force shall not be 
modified or altered, except upon the re- 
quest in writing of the insured, and of 
other parties in interest, if any, and the 
ipproval on behalf of the company of 
the president, or a vice-president, or the 
secretary, or an assistant secretary; all 
modifications and alterations shall com- 
ply with the legal requirements of the 
state within which the policy is deliv- 
ered. 


AT THE GOVERNOR’S PLEASURE. 
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Leaves North Carolina. 





The Security Life of Chicago has de- 
cided not to renew its North Carolina 
license for 1908. This is due to the 
action of the North Carolina commis 
sioner who held that the company would 
have to deposit from $25,900 to $50,000 
as a condition precedent to doing busi- 
ness. This is because the State of 
Virginia, from which the Security Life 
has its charter, requires such deposil 
from companies outside of Virginia. 
The Security has not developed an 
agency organization in North Carolina. 
The company in explaining its position 
says: “Our insurance account, given 
in our statement as of December 31st, 
1907, for North Carolina, contained one 
policy for $1,000 which policy was not 
obtained in North Carolina but was re- 
ported as of that state on account of 
removal of the policyholder to said 
state. The deposit of $25,000 to $50,000 
to protect a thousand dollar policy dur- 


ing its entire life could not, of course 
be approved by the executive committee 
of this company.” 





A. C. Haynes in Bankruptcy. 





In a petition in bankruptcy filed by 
Archibald C. Haynes, ex-president of 
the Mutual Reserve Life and former 
general agent of the Equitable Life in 
New York, gives his assets at $2.50 cash 
on hand, $17.42 in banks, fifty-six shares 
of stock in the United States Cash 
Sales Company, value unknown, and a 
claim of $100,000 against the Equitable 
for alleged breach of contract. Liabili- 
ties are given at $176,621.63, of which 
$62,021.75 is unsecured. The account 
of Mr. Haynes with the Equitable Life 
is not given in the above. It is stated, 
however, that the renewals due cannot 
possibly liquidate the indebtedness for 
advances. 








success with which 





Agents of Character 
and Ability 


can achieve success in life underwriting 
if connected with a company having the 
standing and financial strength of 


THE EQUITABLE LIFE 
ASSURANCE SOCIETY OF THE U. S. 


Excellent opportunities are open in 
every State to supervisors and agents to 
represent the Society. The continued in- 
crease in the Society’s business attests the 


meeting in selling the new Standard Policy. 


For particulars address: 


GEORGE T. WILSON, 


2nd Vice-President. 
120 Broadway, New York. 


Equitable agents are 
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MUTUAL RESERVE RE-INSURANCE. 





Attorney-General Jackson of New York 
Opposed to Plan Upon Slight 
Ground. 





Judge Ward of the United States Cir- 
cuit Court has reversed himself in re- 


gard to the proposal to reinsure th: 
legal reserve business of the Mutual 
Reserve. As stated in our issue cf 


April 16, he approved of a proposal of 
the Pittsburgh Life and Trust Company 
to take over the business without 
medical examination. Attorney-General 
Jackson, however, claims that the deal 
should not be consummated because the 
Pittsburg Life & Trust is not licensed 
to do business in this State. In his 
letter to the Court, he said: 

“It is very clear that no person other 
than receivers could solicit policyhold- 
ers of the Mutual Reserve resident in 
this State to insure with the Pittsburgh 
company, or aid or advise in securing 
that business for such company. There 
must, therefore, be some question as to 
the right of the receiver to do so. I do 
not think, therefore, that the ordei 
should be made, unless, indeed, the 
court be convinced that my suggestions 
are not important.” 

An Unfortunate Situation. 

Judge Ward in his decision following 
the receipt of Attorney-General Jack- 
son’s letter gives a clearer insight to 
th objection rendered. He says: 

“Although the attorney-general ap 
pealed on the application for the ap- 
proval by the court of the proposed con 
tract between receivers and the Pitts 
burgh Life & Trust Company, no 
memorandum stating his objections 
thereto was sent to me until after I had 
informally approved of the plan. 

“The attorney-general having, howeve! 
before any order has been entered hers 
in, submitted a memorandum objecting 
to the entry of any order approving the 
plan, on the ground that the Pittsburgh 
Life & Trust Company, is a foreign 
corporation, not entitled to do business 
in this state, and that, therefore, th» 
proposal comes within the prohibition 
of the statutes of the state of New York, 
I have felt constrained to reconsider 
the matter 

“It seems unfortunate that the labor 
of the receivers in the earnest and com 
mendable endeavors to provide a means 
whereby the policyholders of the Mutual 
Reserve Life Insurance Company can 
obtain a continuance of their insuranc 
upon the terms stated on the proposed 
arrangements should come to naught, 
especially in view of their efforts to ac 


complish this with some domestic in 
surance company: still, there is suffi 
cient doubt as to the power to make 


such an arrangement with a foreign com 
pany not doing business in this state to 
cause me, in view of the objections of 
the attorney-general, to conclude thai ! 
must enter an order refusing my ap 
proval.” 

From the above it will be seen that 
there is a strong possibility of the Mu 
tual Reserve policyholders 
nied the life insurance protection which 
would have been afforded had not a 
slight objection been used as a barriet 
to the arrangement The policyholders 
are thus the sufferers 

Deal Declared Off. 

Just as we were going to press a tele 
gram was received from President W 
C. Baldwin of the Pittsburgh Life and 
Trust stating that owing to a disagree 
ment between the court, Attorney-Gen 
eral and the receivers, his company had 
withdrawn its proposal 


being de 


In New Offices. 
Provident Savings Life Assur 
ance Society has removed its furniture 
to the new quarters in its own office 
building, corner of Liberty and Nassau 
streets and will open for business there 
to-morrow, Friday, morning. The new 
offices are desirably located on the 
third floor. 


The 
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BERKSHIRE LIFE’S NEW RATES. 





Increased to Full Three Per 
Institution in 


Values 
Cent.—Sterling Old 
Line. 





The Berkshire Life Insurance Com- 
pany has changed its policy values, 
bringing them up to the full three per 
cent. basis, the surrender charge being 
entirely eliminated after the tenth year. 

The company has also issued new 
rates which go into effect to-morrow. 
Premiums on life, limited payment and 
endowment policies are given herewith: 


Age Life 25 Years 20 Years 10 Years 
20 $18.01 $24.39 27.78 $45.51 
21 18.40 24.76 28.21 46.18 
22 18.80 25.16 28.65 46.88 
23 19.23 25.58 29.10 47.59 
24 19.68 26.00 29.59 48.35 
25 20.14 26.44 30.07 49.11 
26 20.64 26.90 30.58 49.91 
27 21.15 27.38 31.12 50.74 
28 21.69 27.88 31.67 51.59 
29 22.26 28.40 32.23 52.47 
30 22.85 28.94 32.83 53.38 
3 23.49 29.51 33.45 54.32 
32 24.15 30.10 34.09 55.30 
33 24.84 30.72 34.75 56.31 
34 25.58 31.37 35.44 57.35 
35 26.35 32.04 36.17 58.44 
36 27.18 32.75 36.93 59.55 
37 28.04 33.50 37.73 60.71 
38 28.95 34.29 38.56 61.91 
39 29.91 35.13 39.42 63.15 
40 30.94 36.01 40.34 64.44 
41 32.03 36.94 41.30 65.77 
42 33.18 37.92 42.30 67.17 
43 34.40 38.97 3.37 68.61 
44 35.70 40.08 44.50 70.11 
45 37.09 41.27 45.69 71.66 
46 38.55 42.54 46.95 73.28 
47 40.11 43.89 48.29 74.98 
48 41.79 45.34 49.72 76.74 
49 43.56 46.89 51.22 78.59 
50 45.45 48.54 52.83 80.51 
51 47.46 50.32 54.55 82.50 
52 49.60 52.22 56.38 84.59 
53 51.89 54.27 58.33 86.76 
54 54.33 56.46 60.42 89.05 
55 56.93 58.83 62.66 91.42 
6 este aeken 65.05 93.92 
57 i re 67.64 96.54 
58 i re 70.40 99.29 
59 ae 73.38 102.20 
60 = aa 76.59 105.26 
61 i Ae 80.04 108.50 
62 .8e . sadme 83.77 111.93 
63 | a . 87.81 115.58 
64 90.05 ..... 92.17 119.46 
65 Be ee. wees 96.990 123.60 
Endowment Rates. 
20 Pay’t. 
40 Year 25 Year 20 Year 30 Year 
Ag End't End’t End’t. End't. 
20 $30.69 37.27 $47.54 $38.59 
21 30.80 37.36 47.62 38.71 
22 30.92 37.47 47.72 38.84 
23 31.05 37.58 47.81 38.95 
24 31.19 37.70 47.91 39.08 
25 31.3 37.82 48.03 39.22 
26 31.51 37.96 48.14 39.39 
27 31.69 38.11 48.27 39.56 
28 31.88 38.28 48.41 39.74 
29 32.10 38.45 48.55 39.95 
30 32.3 38.64 48.71 40.18 
31 32.59 38.84 48.89 40.42 
32 32.88 39.08 49.07 40.68 
33 33.19 39.33 49.28 40.98 
34 33.54 39.60 49.50 41.30 
35 33.91 39.90 49.75 41.65 
36 34.3 40.25 50.01 42.04 
37 34.7 40.62 50.30 42.46 
38 35.30 41.02 0.63 42.93 
39 35.86 41.47 50.99 43.44 
40 36.48 41.97 51.39 44.01 
41 37.16 42.52 51.84 44.62 
42 37.91 3.13 52.33 45.32 
3 38.74 43.81 52.87 46.07 
44 39.65 44.55 53.48 46.90 
45, 4). 66 45.39 54.15 47.81 
A ee 46.30 3 Sao 
> ° (shee 47.3 = Sere 
ee =O 48.43 ae 
_ ere 49.67 | Serer 
ree 51.03 Sc > <2. den 
Me) sc sities ~auled Sk ae 
. a eer ae 
a aie Oo mew ee. .snses 
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The old Berkshire Life, organized in 


reputation for fair-dealing with policy- 
holders. On January ist of this year it 
had approximately $65,000,000 insurance 
in force and assets of $16,237,240. 





SOUTH ATLANTIC LIFE ACTIVE. 





Richmond Company to Issue New Rate 
Book and Series of New Policies. 





The South Atlantic Life of Richmond 
will issue a new rate-book and a com- 
plete new line of policy contracts on 
the first of June. Among other changes 
and improvements the new policies will 
be issued on the modified Preliminary 
Term basis, with the single exception 
of the twenty Payment Life contracts, 
which will, for the present, be continued 


on the One Year Preliminary Term 
basis. 
The dividend provisions will follow 


the requirements of recent legislation 
in certain Southern states regarding 
annual or five year distribution of sur- 
plus. 





The Jeffersonian. 


From the Jefferson Standard Life of 
Raleigh, N. C., we have received the 
first number of “The Jeffersonian” 
which will be published by the company 
as a “clearing house of information for 
field men.” In addition it may be used 
as a medium of communication and 
discussion by agents of topics mutually 
interesting. 

The first number gives promise of a 
well conducted, useful and helpful 
periodical. 





Take Your Trouble Along. 





The regular monthly meeting of the 
Pittsburgh Life Underwriters Associa- 
tion will be held-at the Hotel Lincoln on 
Monday, May 4th, at six o'clock, fol- 
lowed as usual by the informal dinner 
at six-thirty. 

This will be one of our old-fashioned 
Question Box meetings that we all so 
much enjoy, says Secretary W. M. 
Wood, and which is so helpful to every 
one, old and new members alike. Come 
and bring your troubles with you. 





Columbian National. Life Questions 
Right of Commissioner to Accept 
Service for Enforcing Tax. 


At the request of Commissioner 
Beedle of Wisconsin, the Attorney-Gen- 
eral of that State has commenced a 
test suit against the Columbian Nation- 
al Life to enforce the Wisconsin law re- 
quiring unlicensed companies to file an- 
nual statements and pay taxes. Mr. 
Beedle accepted service in the suit. 

The Columbian National takes the 
position that when it notified the com- 
missioner of insurance of this state of 
its determination to withdraw as the re- 
sult of the legislation enacted by the 
legislature, the company revoked any 
power of attorney that it had given the 
commissioner when it entered this state 
for business. 





New Jersey Incorporators. 





The Standard Life Insurance Compa- 
ny of Camden, with $100,000 capital, is 
in process of formation at Philadelphia. 
Among the incorporators are: Edward 
R. Baxter, Walter Henry Parott, of 
Camden; Thomas Whitaker, James H. 
Dawes, Philadelphia; M. Warner Har- 
grove, John Mayhew, of Camden; Reu- 
ben C. Hunt, William H. Carpenter, 
George W. Carr, of Pittmann, N. J.; 
George B. Langley, of Millville, N. J.; 
Caleb G. Baxter of Merchantville, N 
J.; Samuel P. Bartlett of Tuckerton, N. 
J.; Benjamin E. Harris, of Salem, N. 
J.,and Henry C. Brown of Philadelphia. 
Mr. Brown was formerly secretary of 
the Security Life Insurance Company 
of America of Chicago. 





Miilion and a Half Ahead. 





The New York City agency of the 
Northwestern Mutual Life, John I. D. | 
Bristol, manager, closed up the first 


quarter of 1908 with over a million and | 


a half more business than was secured 


during the similar period of 1907. The | 
figures for the three months are: Jan.- | 
uary, $1,431,000; February, $1,741,500; | 


March, $1,424,900; total, $4,597,400. 








YOUR EYE, PLEASE! 


IN USE MAY I, 1908 


New Premium Rates = 
New Surrender Values =- 


New Policies = 


LOW 
LARCE 
HIGHLY LIBERAL 


ANDO BACK OF THEM THE 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY 
SPRINGFIELD, MASS. 
INCORPORATED 1851 


F. W. SMALLMAN, Manager of Agents for New York City 


1401 Empire Building 
F.C. SANBORN, Manager for Eastern Massachusetts 


31 Milk Street, Boston 





J. G. Walker, President. 


T. Wm. Pemberton, lst Vice-Pres. 


W. L. T. Rogerson, Secretary. 


ORGANIZED 1871 


Life Insurance Company 0f Virginia 


HOME OFFICE, RICHMOND, VIRGINIA. 


The PIONEER Southern Industrial Life Insurance Company. 
The OLDEST Southern Life Insurance Company. 
The LARGEST Southern Life Insurance Company. 


The Mest Approved Forms of Life, Endowment and Industrial Policies Is- 
sued on Favorable Terms. 


Insurance in Force......................+0- 





en ee OVER— $3,500,000 
pak asesiabageeeni aunt OVER—$60,000,000 


Total Payments to Policyholders since Organization NEARLY—$8,000,000 


April 30, 1908. 


METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
“The Leading Industrial 
Insurance Company in 
America”’ 





AGENTS WANTED 


Any honest, capable and industri- 
ous man, who is willing to begin a. 
the bottom and acquire a complete 
knowledge of the details of the busi- 
ness by diligent study and practical! 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reachs The oppor- 
tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the Company’s Superintendents in 
any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City 





“Prudential Agents Can Sell it 
in Competition With Any 
Company on Earth.” 


That’s the way PRUDENTIAL AGENTS 
are talking abcut 






_ The NEW Low-Cost 
ife Insurance Po'icy 


of 


The Prudential 





The Greatest Success in Life Insurance! 





We want Agents. 
We Want Managers. 
We want YOU! 


The Prudential Insurance Company of America 


Incorporated as a Stock Company by the State of New Jersey. 
JOHN F. DRYDEN, President. 
NEWARK, N. J. 


| 
| Home Office, - ° 
| 


Pittsburgh Life & 


Trust Company 
| Pittsburgh, Pa. 


W. C. BALDWIN, President 


Issues the best Life—Accident and Health 
Policies on the market 





| 

| POSITIVE INSURANCE POLICIES 

Say what they willdo - - Do what they say 
| 


Solicitors of this Company have a broad 
eld of action 


: | CONTRACTS MADE DIRECT WITH THE COMPANY 


ENDORSED AT HOME 
| ASSETS..... ......over $4,500,000.00 
| HOME OFFICE 


| Pittsburgh Life Building, Pittsburgh, Pa. 





Canvassing Literature 
A BANKINC PROPOSITION 


Contrasting The Merits of Li ance 
With Savings Banks. deaeete cee 
A SERIES OF APOLOCIES 


th Pi Bella Arcanum Hoodwinked 


Price $1 per 100; $2.50 per 500; 
————- $4 per | ,000.——____—__ 


Special advertisements printed on orders 
of 1,000 or over, without charge. 
Address THE EASTERN UNDERWRITER 


105 WILLIAM ST. 
NEW YORK CITY 








ave cae 





April 30, 1908. 


THE EASTERN 


How Shall Life Insurance Occupy Its Rightful Place? 


By John M. Holcombe, Pccibent Phoenix Mutual Life Insurance Company at a 
Meeting of the Boston Life Underwriters Association, April 28. 


et us try to imagine what this 
world of ours would be without life in- 
surance. For many centuries before the 
sys'em was ever formed or even thought 


ot, the human race was increasing in 
rumbers, tillfhg the soil, building 
houses, constructing ships which led to 
tl discovery and populating of one 
couutry after another, erecting splendid 
cities and forming governments which 
floirished and decayed, leaving exam- 
| of the law that nothing endures un- 
less it has for its foundation virtue, in- 
telligence and industry. 

tunning through all the early history 
of the world there were, however, un- 
mistakable evidences that superstition, 
cruelty and selfishness were the con- 
trolling influences in human affairs. To 
these qualities must be attributed the 
cheapness at which life was held, the 
ruthless destruction of fair cities whose 
buildings cost vast treasure and labor, 
and the corruption and final downfall of 
g rmments which have never been bet- 

than the individuals by whom they 
are made. 

ite insurance was for all practical 
considerations developed in the latter 
half of the nineteenth century. Long 
before that it had existed in one shape 
or another and had even been reduced 

1 practical and scientific basis, but it 
had not become a great force in the sum 
total of human affairs. It was during 
this same fifty wears that the civilized 
world made greater progress than ever 

ore and very likely greater than will 
ever again be made in any other half 
entury. There came during that time 
a more thorough investigation of the 
world and its dwellers than ever before. 
The physical and mental qualities of 
men and women, the history of govern- 
ments, the relations between different 
peoples and the effects of climates, were 
all swbjects of examination, thought and 
discussion. All things were considered 
more broadly, and thoughtful people re- 

zed more clearly that the interest of 
the individual must often give way to 
hat of the community. Human slavery 
was recognized as an offense against all 
right principles, the value of life was 
more and more realized and acknowl- 
edged in efforts to substitute arbitration 
for war, and to lengthen and thus in- 
rease the lives of the people by greater 
1itention to the methods of living. 

A Business Enterprise. 

What part life insurance played in 
this tremendous growth and develop- 
ment it would be difficult to estimate 
and impossible to prove. No doubt the 
growth of the institution has been very 
largely due to advance-in intelligence 
and to the result of thought, and on the 
other hand, it is equally clear that the 
business has had a very marked influ- 
ence in the progress of the best quali- 
ties of civilization. Life insurance is a 
— enterprise. It is not philan- 

hropy, but it apeals more than any 
other commercial institution to the best 
qualities of human nature. There are 
certain records which we can study to 
advantage in this connection. The ag- 
gregate amount of money which has 
been paid to life insurance corporations 
and associations cannot be even approx- 
imately stated, but we. have records 
which indicate the great place that this 
business has come to occupy. In a pe- 
riod of thirty years from 1877, twenty- 
cight companies of the United States 
received in premiums $4,888,000,000, and 
during the same time they paid to their 
policyholders $3,094.000,000, and had at 
the end of this period property to pro- 
vide for the payment of outstanding pol- 
icy obligations amounting to $2,453,000,- 
000. While these figures are very im- 
pressive, they form but a small portion 
of the total amount paid to life insur- 
ance ecrporations and associations in 
various countries since the business was 
first inaugurated. 


Where have these premiums come 
from, for what were they paid, and 
what becomes of them. 

Forces Thrift. 

It may fairly be answered that the 
greater part represented amounts saved 
by those in moderate circumstances and 
parted with for the protection of de- 
pendents. Had they not been used in 
this way, it is likely that much of tlis 
great sum would hhave been wasted or 
spent to the injury of the health and 
morals of those who earned it. It rep- 
resented toil and an acknowledgment 
of the obligations: of those who are 
strong to those who are weak. The 
amounts disbursed gaved many helpless 
ones irom want, protected many from 
temptation and aided others in innumer- 
able ways when no other help coula 
have been obtained. 

The accumulations of those compa- 
nies in all these years have been in- 
vested in various ways; have been used 
to cultivate tarms, to build cities, rail 
roads, and in general to develop the 
couniry, and in many cases to relieve 
the necessities of those policyholders 
who without the security of their insur- 
ances could not have obtained money at 
times when it was greatly needed. 

But beyond all this, the sentiment 
which prompted these payments should 
be considered as an element in the 
world’s progress. The man who pays a 
life insurance premium for the purpose 
of protecting those dependent upon him 
is a more valuable citizen on account 
of the thought which has inspired this 
action. He is better fitted to cast his 
vote wisely and to occupy public offices. 
His relations with his fellow men are 
marked by more lofty Impulses; he has 
overcome a part of the natural selfish- 
ness which impedes progress and weak- 
ens public stability. 

It is not possible to imagine any other 
kind of a corporation engaged in as 
useful a business and one as valuable to 
the cause of civilization as a well man- 
aged life insurance company. Not only 
does it gather the contributions of the 
many to lighten the disasters of the few, 
but it relieves the public treasury from 
a part of the expense entailed by crime, 
indolnce and misfortune, and it makes 
better citizens. It is reasonable to be- 
lieve that had there been no life in- 
surance up to the present time, there 
would now be a far greater number of 
almshouses and asylums where the un- 
fortunate must be cared for by the pub- 
lic, that crimes of various kinds would 
be much more numerous, and therefore 
the expense of guarding against them 
would be far greater than it is now. 

Practices That Harm the Business. 

Let us suppose, if we can, that no life 
insurance organization had ever before 
been in operation; that certain men of 
well known intelligence and integrity 
had investigated the law of mortality 


UNDERWRITER. 


WANTED 





WANTED—BY A MAN HAVING 
SOME TWENTY YEARS’ EXPERI- 
ENCE FROM LOCAL AGENT UP. AT 
PRESENT OFFICIALLY CONNECTED 
AND REGARDED BY ASSOCIATES 
AS ONE OF THE BEST AGENCY MEN 
IN THE COUNTRY. A PERMANENT 
CONNECTION FOR CONSTRUCTION 
WORK IN COMPANY MANAGEMENT. 
REASONS FOR CHANGE PURELY 
PERSONAL. ADDRESS X, CARE 
“EASTERN UNDERWRITER.” 


YOUNG LIFE INSURANCE COMPA- 
NY WITH A GOOD NUCLEUS OF 
BUSINESS ON ITS BOOKS DESIRES 
SERVICES OF CAPABLE SECRETARY 
AND AGENCY MANAGER. CORRES- 
PONDENCE CONFIDENTIAL. AD. 
DRESS X. Y. Z., “EASTERN UNDER- 
WRITER” OFFICE. 


OLD, HONORED LIFE INSURANCE 
COMPANY OFFERS EXCELLENT 
OPENING FOR GENERAL AGENCY 
AT PHILADELPHIA. A 1 CONTRACT 
TO RIGHT MAN. ADDRES F., “EAST- 
ERN UNDERWRITER” OFFICE. 








TWO OR THREE PROGRESSIVE 
LIFE AGENTS, EITHER FOR BRO- 
KERAGE BUSINESS, OR GENERAL 
AGENTS IN GREATER NEW YORK. 
THE ADVERTISER HAS AN UNUSU- 
ALLY ATTRACTIVE PROPOSITION 
TO OFFER THOSE WHO HAVE A 
LARGE ACQUAINTANCE AND ARE 
IN A POSITION TO WRITE AN AN- 
NUAL BUSINESS OF FROM $100,000 
TO $1,000,000. AN INTERVIEW WILL 
BE MUTUALLY PROFITABLE. AD- 
DRESS “ATTRACTIVE,” EASTERN 
UNDERWRITER OFFICE. 


TWO OR THREE GOOD BROOKLYN 
MEN, WHO WOULD BE WILLING TO 
INCREASE THEIR INCOME BY ADDI- 
TIONAL WORK IN CONNECTION 
WITH PRESENT EMPLOYMENT, 
SHOULD WRITE IN STRICT CON- 
FERENCE TO “TEMPLE BAR,” EAST- 
ERN UNDERWRITER OFFICE. 





TO PURCHASE AT ONCE, WELL 
ESTABLISHED FIRE INSURANCE 
BUSINESS. PREFERABLY IN ONE 
OF THE SMALLER PROGRESSIVE 
CITIES. ADDRESS “BUSINESS,” 
EASTERN UNDERWRITER OFFICE. 


‘Stock Salesman:—One who can sell 
life insurance company stock for a com- 
pany that has just increased its capital. 
Good bonus paid on each share sold. 
After stock is placed, if the man has 
made good, the appointment of superin- 
tendent of agents is open to him. Ad- 
dress “B” care Eastern Underwriter. 

A purchaser for an interest in an old 
established life insurance agency in 
New York City. The agency is one of 
the oldest in the city, the company one 
of the best known in the country, and 
every facility will be given purchaser 
to investigate. Address “Agency 2,” 
Eastern Underwriter Office. 





Che Northwestern 
Mutual Life Insurance Co. 
of Milwaukee 


H. L. PALMER, President 
A. S. HATHAWAY, Secretary 


New Business Paid-For 

$ 90,334,038 
93,563,452 
102,233,634 

Each year larger than any in the pre- 

vious history of the Company. 


Commenced Business 1858 





Sigus of the Times 

The rapid increase in the new business 
of The Northwestern during the period 
of life insurance tuvestigation and 
thereafter shows that The Northwestern has 
never lost the confidence of the public and that 
it is easier than ever to write business for 
The Northwestern. 

It is capable of easy demonstration that 
The Northwestern is the best Company to 
insure in. 

See The Northwestern's 1908 policy con- 
tract with its Dividend Options, Paid-up and 
Endowment Options, Opti of Settl 
and the new Premium Loan feature. 

Issues Partnership and Corporation In- 
surance. 

For further information or an Agency, 


H. F. NORRIS, 
Superintendent of Agencies. 
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TATE Matual Life 


Assurance Company 


Worcester, Mass, 





Incorporated 1844, 





Financial Statement, Jan. 1, 1908. 


SE iia dwbshseeced cavet $29,845,723.08 
SUD” otivweeeseeesea 28,286,361.96 
ee eee $1,559,361.12 





A. G. BULLOCK, President. 
Burton H. Wright, Secretary. 





BERKSHIRE 
LIFE INSURANCE CO 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
M. Wee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 


holder and agent. 
For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 
DYER & FOS3, General Agents 
JOHN H. ROBINSON, General Agent 





253 Broadway New York 
1860 48th Year 1908 
. 
Home LifelnsuranceCompany 
of New York. 

GEORGE E. IDE. President 
SAP eee $20, 04,853.63 
Liabilties Gaduding Divi- 

dend Endowment Fund) . 17,440,398.20 
Divideud Endowment Fund 

(Deferred Dividends).. 1,795,020.00 
BOOS UO n.ce0s cciscscses 769,435.43 
Insurance in Force......... 86,193,296.87 








The 48th Annual Report shows a gain 


| in the amount of insurance in force; that 
assets were increased nearly $1,000,000, 
and that over $300,000 was paid to policy- 
holders in dividends. 





UNEXCELLED IN 
Favorable Mortality 
—AND— 
Economy of Management 


THE 
Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 
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and had tormed a corporation to do that 


which is now being done by each of 
many cOmpanies engaged in this busi- 


ness, Having thoroughly investigated 
the death rate among different classes 
of people, and in different localities, it 
is assumed that suitable rates have 


been fixed, and the company has been 
organized and equipped. However at- 
tractive this scheme might be to 


thoughtful people, it has been realized 
that to conduct an equitable and safe 
business of any proportions, it is neces- 
sary to employ agents, not only to ex- 
plain the system to those near the home 
office as well as to others living at dis- 
tant points, but also to guard the com- 
pany against the danger of admitting to 
membership those whose prospects of 
longevity are less than the classes trom 
whose records the rates were derived. 
Reliable averages and reasonable ex- 
penses can only be secured by consider- 
able business, and the steady progress 
which is desirable can best be obtained 
by drawing members from different lo- 
calities. 

If we can imagine sucht a condition of 
things, then let us try to conjecture how 
such a plan would appeal to the public! 
It seems clear that its success would be 
immediate; that an agent would find 
ready listeners; that he would be cor- 
dially received and that his position 
would be regarded as dignified and 
honorable in the highest degree. I do 
not think, moreover, that we here will 
differ in the opinion that at a moderate 
commission solicitors for this institu- 
tion would be able to make a satisfac- 
tory income, and that the character of 
the business would appeal to men of the 
highest intelligence and standing. If 
the reasoning up to this point is sound, 
and if a good many who have heretoiore 
been engaged in this business have lelft 
it for something in which they could 
more easily make a living, and if toere 
is difficulty in interesting new men of 
high character in the personal soliciting 
of life insurance, then 1t must be due to 
one of two causes: either the business 
has been overdone, or else there have 
been some things in the conduct of life 
insurance which have created a false 
impression and prejudice in the minds 
of the people. It is perfectly safe to say 


that life insurance has not been over- 
done; that many times the total amount 
now in force in all life insurance com- 


panies ought to be carried by the people 
of this country; that many who have no 
life insurance ought to have some, and 
that most of those who carry it ought to 
have more. I am firmly of the opinion 
that this whole question in which we 
are all so deeply interested at this time 
is narrowed down to one thing: that 
there have been and still are practices 
in the conduct of this great and good 
business which have created prejudices 
against it, not only in the minds of those 
who are glad to contemplate the faults 
of humanity rather than its good quali- 
ties, but even in the estimation of those 
who mean to be fair-minded and just. 
Life Insurance Not Banking. 

Life insurance exists for the purpose 
of making good or modifying the loss 
occasioned by the termination of a valu- 
able life. It is true that it is also very 
properly used as a means of saving and 
to provide for the needs of old age, yet 
not banking, and no legitimate 
policy that ever was or ever will be is- 
sued can properly be considered as a 
pure investment. In the strife caused 
by the ambition to accumulate assets. 
the companies have urged the idea that 
investment feature should be made 
the chief argument, and have minimized 
the insurance element until it has been 
represented to be of little or no ac- 
count. No life insurance company ever 
did or ever will issue an endowment pol- 
icy which could fairly be claimed to be 
a good investment, aside from the risk 
which was carried. No tontine or ae 
ferred dividend policy was ever written 
which could fairly be claimed to be a 
good financial operation, taking Into ac- 
count not only the mortality risk but the 
hazard of losing a part or the whole of 


it is 


the 


THE EASTERN 


wual Was ute paid lu. il UUur DUsLLeDEs 
so ever Ww uccupy wal Diace LO wilich it 
ss euUuled, It will ve on We Merits 
sie susurauce, and Loe provecluion IL al- 
1urds 10 tne case OL premature deata, 
anu DOL vecause 18 Pvillics are téncu 
Wi Lue eCxpeClauon uae Lue muLucy 
Ppalu il will ve returued wall a BOVU Late 
UL 1LLe. esl alld Le lie iusulduce s1@daLlure 
inrOWD lu. Many Dave veen ied LO ve 
lueve wid ine AuSUralice is au inyose 
meul Ur pspeCculallunu, wwoeu Wwese Dave 
peen uluecelved, it is uvt surprising! 
tnat they saould come w tae COuciusion, 
that @ part Or Loelr Muucy Das veeu 
wasted in e@alravagance ur Das vee 
used for tue personal advantage o1 tnose 
who have nad the care Of lt. Nor is il 
to be wondered at that legisiators have 
velieved that corporations engaged in 
such a business snould bear a large 
part OL the expense Of running the va- 
1lous governments. 

pul tne people are becoming educated, 
aud are gelling a clearer view year Dy 
year. 1D lois cuucation lies Our Lutuie 
prosperity ana our saely, aud especially 
our wope thal Lue vurueds O1 Llaxatlion 
will not only ve increased, but will in 
tuume be equalized and lightened. 

Legitimate Competition. 

The question whico 1 believe to be 
of tne greatest Importance al tals Lime 
ls, What is legitimate competitions 1 
believe that the great majority of the 
substantial lite insurance companies v1 
unis country are in vetter condition now 
than they ever were bvetore; that tney 
are better entitled to tne confidence 01 
the public, and tnat the results tney, 
can produce will pe more satisiactory 
than they have ever been 1m the past. 
it is clear to me that tnoughtrul men 
will more and more come to this opinion, 
but lam equally ciear that the business 
will not reach that standing which it 
should acquire until those who are 
evening to secure applications shall try 
to build up the public confidence in- 
stead of pulling it down, by confining 
their arguments to the merits of legiu- 
mate life insurance, and shall cease to 
claim, and try to prove, that one com- 
pany is better in every respect than all 
others; and shall seek new subjects 1n- 
stead of attempting to disturb present 
relations; and shall refrain from unjust- 
ly criticising, even by implication and 
innuendo, the acts and motives of oth- 
ers. I do not mean to be understood 
as objecting to fair comparisons and 
proper arguments, but the agent who 
openly claims that his own company 1s 
not only in all respects the best, but 
is practically the one in which every- 
body should insure, is doing as great a 
damage to the institution of life in- 
surance as any disclosures of improper 
conduct have ever inflicted upon it. 





Encircles the Globe. 


The globe-encircling character of The 
Prudential Insurance Company of Amer- 
ica is demonstrated in two striking and 
interesting ways. One is by the claims 
we pay on policyholders who die in 
countries outside the territorial bounds 
of the United States and the other is by 
the correspondence we have with per- 
sons located in foreign lands. For ex- 
ample: During the year 1907 the com- 
pany paid two hundred claims on per- 
sons dying in the following countries: 

Argentine Republic, Australia, Aus- 
tria, Alaska, Azore Islands, Belgium, 
Bohemia, Brazil, British Honduras, Bri- 
tish West Indies, Canada, Canal Zone, 
Chile, China, Cuba, Costa Rica, Den- 
mark, Dutch West Indies, England, 
Ecuador, France, Germany, Greece, 
Guatemala, Holland, Hungary, Hong 
Kong, Ireland, Indo-China, Italy, India, 
Japan, Jamaica, Luxemburg, Madeira 
Islands, Mexico, New Zealand, Norway, 
Nova Scotia, Puerto Rico, Persia, Pana- 
ma, Philippine Islands, Prince Edward 
Island, Roumania, Russia, Sandwich 
Islands, Scotland, South Africa, Sweden, 
Switzerland, Spain, Syria, Sierra Leone, 
Tripoli, Turkey. 

The annual 





message of President 


UNDERWRITER. 


LIFE MEETING WELL ATTENDED. 





New York Association Holds Interest- 
ing Session—Field Men Sanguine 
As To Future. 





The regular monthly meeting of the | 


Life Underwriters Association of New 
York held at the Marlborough Hotel 
Tuesday night proved to be a decided 
treat for those in attendance. There 
‘were some 130 to 140 present including 
several home office officials. 

The principal speaker was F. W. Tas- 
ney, manager ordinary agencies Pru- 
dential Insurance Company, 
the Western division. 
one of the most interesting ever deliver- 
ed before the Association. Showing 
how the first life 
sition was originated on the banks oi 


| THE 


covering | 
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insurance propo- | 


April 30, 1908. 


Union Central 


Life Insurance Co. of Cincinnati 
Established 1867 


Has the following unrivaled points of 
superiority which make its policies easier 
to sell than those of any other company: 
Highest rate of interest earned, low dexih 
rate, low expense rate—resulting in low: st 
cost to policy-holders. Its new i908 poli- 
cies are simple in verbiage and most libe) al 
in provisions. THE UNION CENTRAL has 
no investments in stocks or bonds. 


JESSE R. CLARK, —_E, P. MARSHALL, 


President. Vice-President. 





the Nile; in a clever manner he blended | 


the experiences in those days with those 
of the present time. Several members 
were heard to express the regret that 
the Committee on Entertainment had 
not discovered Mr. Tasney before. 


In responding 


President John Tatlock of the Wash- | 


ington Life made an impromptu address 
in which he paid a glowing tribute to 


the work of W. C. Johnson in behalf | 


of life insurance field men, and the wel- 
tare of the business in general. 

Mr. Johnson called attention to the 
fact that but two laws relating to life 


insurance had been passed during the | 


last session, the second forbidding 
“twisting.” He said that no legislation 
on section 97 would have been possible 


but for the co-operation of the agents | 
Edwards called attention to the 


|Mr. 
conditions under which representatives 
of standard life insurance companies 
are laboring in the 
where hundreds of small companies 
have sprung up, backed by local pride 
and local prejudice. He contrasted 
the difficulties confronting these men 
with the comparatively easy work of 
New York agents, and said that if Gov- 
ernor Hughes signs the agents’ com- 
pensation bill he will have treated the 
life insurance men fairly and justly. 
Charles Jerome Edwards and George 
W. Brinkerhoff also addressed the 
gathering. The latter deprecated the 
tendency to twist business in the Met- 
ropolitan field and called upon the asso- 
ciation to go upon record as to its atti- 
tude upon this question. A committee 
composed of Messrs. Brinkerhoff, Ed- 


wards and Johnson was appointed to! 
draft resolutions to be forwarded to the | 


presidents of companies whose repre- 

sentatives were charged with twisting. | 

The membership of the association 
was increased by the following addi- 
tions: John T. Donovan, John Hancock 
Mutual; Samuel Blum, a ae ee 
Francis P. Reilly and A. H. Levi, Pru- 
dential. 





John F. Dryden was sent to persons re- 
sident in all the above countries and to 
others dwelling in the following addi-| 
tional lands: British Columbia, Central | 
America, Finland, Newfoundland, Nica- 
ragua, Wales and Yucatan.—The 
Record. 


MEN WHO CAN 


_EARNEST meet the first 
WORKERS | requirement will 


5 find the other two 
| Wanted in promptly supplied 


| | by the 
Good | UNION 
| Territory | MUTUAL. 
To Sell | Policies recently 
: | changed to com- 
Plain | ply with revised 
' Policies | laws. Everything 


bi to the times. 


Union Mutual Life Insurance Co., 
| PORTLAND, MAINE 


FRED. E. RICHARDS, President 


: nets Dd, Soqstate, Supt 
Write ) Broadway, New York City 
either | Touma HASE, Supt.. 


84 Adams St.. Chicago, I| 


South and West, '! 





ORGANIZED IN 1885 
THE 


Des Moines Life Insurance Co. 


of Iowa 
CAPITAL STOCK $100,000.00 
C. E. RAWSON, President 


WRITES NON-PARTICIPATING 
POLICIES ONLY. The best for poli y- 
holder and agent. We have a complete 

| line. 

Low premium rates and high surrender 
values, based on a 34 per cent. reserve. 
‘Tis true. It’s guaranteed in the policy 
and secured by State deposit.’’ Licensed 
in 20 states; assets over $2,200,000. 
| Liberal contracts and good territory for 
reliable agents. Not operating in New 
York. Address: 

C. H. PHILPOTT, 2d Vice-Pres. 





Des Moines Life Bldg., Des Moines, Iowa. 





| or 
“ WILL T. SMITH, Supt. of Agencies, 
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NATIONAL LIFE 


INSURANCE CO. 


MONTPELIER, VERMONT. 


Established in 1850. 


JOSEPH A, De BOER, Prest. 
JAMES T. PHELPS, V.-Prest. 
JAMES B. ESTEE, 2d V.-Prest. 
OSMAN D. CLARK, Secretary. 


Operating in 36 States. 


H. M. CUTLER, Treasurer. 
A. B. BISBEE, Med. Director 
C. E. MOULTON, Actuary. 
F. A. HOWLAND, Counsel. 


This Company held January 1, 1908 and gained during the past decade: 


at oy dy, Eee $40,354,241.29 Cain, 172 per cent. 
Rie oi5c'5t's 6clians onbaigy nsiecnae tl $4,539,688.47 Cain, 149 per cent. 
eet $153,467 ,472.00 Cain, 100 per cent. 


ITS LIFE, TERM AND ENDOWMENT CONTRACTS ARE LIBERAL AND ATTRACTIVE. 


J. F. MAKLEY, General Mgr. 
149 Broadway, New York. 
J. V. ALEXANDER, General Mgr. 
1134-36 Granite Bidg., Rochester, N. Y. 


M. H. MULLENNEAUX, General Mgr. 
119 State St., Albany, N. Y. 
A. H. GSELLER, Mgr. 
9 Clinton St., Newark, N. J. 





wtmase 


April 30, 1908. 


INDUSTRIAL DEPARTMENT 


THE EASTERN UNDERWRITER. 


ciate your good work in this line and 
waut you to do the same in Ordinary,” 
says Superintendent Williams. 











“On To Toronto.” 





he Union Life Gazette gives a few 
ste ppang-stones. which if used properly 
will assist field. men of the company to 


qualify for the Grand National Conven- 
tic to be held at Toronto in July. 
Here they are: 


Self-confidence—not overdone—goes 
a long way towards securing success. 
The first thing to be done, therefore, is 
for each man to make up his own mind 
that he is coming. Having thus set 
himself a task to accomplish, the next 
thing is to consider the best means of 
attaining his object. 


It is essential that the arrears at 
present should be looked to. It is the 
leakage by lapsing which will, if not 


carefully watched, keep an agent from 
working his way to Toronto. Therefore, 
tackle the arrears, and thus get the ex- 
isting debit in a healthy condition. 

No agent can afford to waste time 
through not having his debit propertly 
concentrated. An agent who finishes 
his collections a day earlier than anoth- 
er has a much better chance in making 
the increase required. The more the 
time spent in collecting, the less avail- 
able for canvassing, 

if every man in the field would try 
to interest his policyholders in the ob- 
ject he has in view, there is not a single 
Union Life man who would be left be- 
hind when the train is thundering in 
the Union Station of the beautiful 
Queen City. It is surpris:ng how read- 
ily a direct appeal to a policyholder for 
introductions under such circumstances 
is taken up. The policyholder is often 
proud to think himself capable of ren- 
dering such help. Every agent who is 
wise enough to put this matter to the 
test between now and the end of June 
will find his efforts amply reWarded. 

“Then, what about canvassing? Well, 
it has been said many times before that 
there is no better and safer way to get 
business than straight canvassing—and 
that truth must stand uppermost in the 
mind of every Union Life man, and if 
every man puts into his canvass that 
enthusiasm which makes him forget 
that there is anything else worth while 
doing.” 





Pointers to Agents. 


Says the Agent: “That boy of yours 
is going to be a man of business when 
he grows up, is he? You're training him 
with that view? Send him to school to 
groom his mind? Send him to Sunday 
School to teach him his duty as a Chris- 
tian? So far, good. And yet, to perfect 
these meritorious purposes, you should 
teach him the money value of his life 
to his family. Hé owes a debt to his 
family from the time he is born. There 
is no better way to instill this lesson 
than through weekly premium Industri- 
al Insurance.” A pointer for agents, 
here. 

* cd * 

Financial reverses in recent months 
have caused men of prominence and 
means to think more closely of the 
value of a dollar, says The Standard, 
published by the Life Ins. Co. of Va. 
Such men can now see the value of In- 
dustrial Insurance in their own fami- 
lies, not only because of the conveni- 
ence of quick money industrial, but be- 
cause it will teach their children the 
importance of thrift and the power of 
the penny. Try them. It’s the reason 
why we are getting these items about 
“Industrial in high places.” One promi- 
nent doctor with a big practice insured 
his two children and paid five dollars 
in advance. 





“Baron” Peter Egenolf, one of the 
veteran superintendents in the service 
of the Prudential, is laid up in a hos- 
pital in Germany, as the result of an 
accident received in that country. Mr. 
and Mrs. Edgenolf sailed for Europe a 
couple of months ago, intending to visit 
most of the continental countries. 


Agent C. T. Nichols is still 
Ordinary at the same old stand. 


doing 


Both in point of ordinary and in in- Scarce 


dustrial business M. Weinberger, leads ly a week passes without his securing 
the assistant superintendents in the at least one application. “We want you 
Williamsburg, N. Y. district of the to strengthen your Industrial record 


Metropolitan Life, of which George W. 
Fash is superintendent. Mr. 
berger and Assistant Superintendent 
Plaine, are tie for the year thus far in 
paid for ordinary business. Assistant 
Weinberger is also fortunate enough in 
having the two leading industrial pro- 
ducing agents, Messrs. London and Mc- 


Wein: is Mr. Williams comment to 
Nichols. 

Agent F. V. Moore is making a fine 
record recently in the Industrial branch 
Agent Geo. Summers is one of the win- 
ners for this year having a fine increase 
in Industrial and also a coming in Ordi- 


and tnus be a winner in both branches,” 
Mr 


Conville, upon his staff. nary. Agent W. J. Hermann has taken 
Assistants Heller, Goldberg and on new life recently and says he in- 
Goldenberg are close behind Messrs. tends to put up his best record this 


Weinberger and Plaine for leadership 
in the ordinary, there being but $1,000 
of business between the highest and 
lowest man in the contest, evidencing 
that all are hustlers and well matched. 

Agent Kaczka is reported as doing 
clever work in the ordinary, being the 
leading agent for that department in 
the district. To retain his present lead- 
ership, however, Mr. Kaczka will have 
to keep an eye upon Agents Knoller, 
Ellenborger and Hatz, who are closely 
in the running. Other men doing ex- 


year. 

The district has found that it is no 
trouble to average four new Industrial 
policies per agent each week. 
this motto in’ mind it expects to con- 
tinue throughout 1908. 
along this line for Industral every man 
is alive to the possibilities o1 the Ordi 
nary branch also and intends to keep 
the district on the record on Ordinary 
as well as Industrial. 





cellent work are Agents Friedman, yuo onio, districts of the Prudential 

Cranbur yriemer. ’ sPmsay ss . . 

ranburg and Driemer have recently been consolidated to be 
known as the Wheeling district with | 


The Evansville, Ind., District of the Superintendent J. E. O’Brien in charge. 


Prudential, D. C. Williams, superintend- Every man in the district is doing his 
ent, is making a record in all depart- full share. Assistant Ashenhart is now 
ments during the first quarter of 1908. the district leader with Assistant Bart 
The district stands at No. 18 on the last ley at his heels. Agents Beaumont 
“Prudential Weekly Record” for Indus. Spring, Haley and Gorman are the lead. | 


trial increase for 1908 and stands No. ing industrial agents, the former being 
42 on the record in Ordinary for this listed on the Home Office record. 
year. The district also stands well up Agent Hester, who is situated at 
among the leaders in respect to low Moundsville, is the district leader in o1 
arrears and collection per cent. dinary and occupies a position on the 
Assistant J. W. Daniels is putting a H. O. record. Agents Lyon and Daw- 


fine increase up lately in both branches. son are also coming up among the lead 
Two members of his staff are also mak- ers. Every man has perfect confidence 
ing capital progress at the present time, in himself as a business getter, and 
Agents E. H. Smith and A. C. Har- without doubt the district will again 
grove. land among its leaders for 1908. 
Assistant S. R. Sadler is doing great ~ : —— 
work since he took charge of his pres- Superintendent Cahill of the Troy, N. 
ent assistancy and is making nice in- Y., district of the Prudential has resign- 
crease in both branches. ed and will take an assistancy at Harri- 
Assistant G. L. Ridgeway, while new son, N. J. Pending the appointment of 
as an assistant, is certainly setting a @ successor, an inspector is in charge 
hot pace for some of the old men. He of the Troy district. 
has promised to make one of the best a 
records in the district this year. Capitalize y for - $100,000, the Royalty 
Assistant J. O. Spencer has been Casulty Company, of St. Louis, has 
making fine headway in Industrial for been chartered by the Missouri Insur 
the past several weeks. “We appre- ance Department. 





The attention of Reliable Agents in search of desirable contracts is called to the 


JOHN HANCOCK 


Mutual Life Insurance Company 
OF BOSTON 


S. H. RHODES, President 
ROLAND O. LAMB, Vice-President WALTON L. CROCKER, Secretary 


None but the best forms of Life, Endowment, Term and Instalment Policies issued. See our 
Optional Annuity Policy. Good Agency contracts to the right men. 


FRANCIS MARSH, Manager for Eastern Massachusetts 
John Hancock Bidg., 202 Devonshire Street 


GEORGE L. STIMMEL, General Agent, 220 Broadway, New York 





With | 


While pulling OHIO, 





INDUSTRIAL INSURANCE 


OUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid opportunity for a few additional men 
who are steady, energetic, and used to earning a substantial living. 


THE UNION LIFE ASSURANCE COMPANY 


H. POLLMAN EVANS, President Head Office, TORONTO 








Offices in 34 Districts between Halifax and Vancouver. 
The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most liberal Industrial Policy 











RELIANCE LIF 


—— 


PITTSBURGH 


, Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
llillions 
Exceptional opportunities for General 
Agents in 
PENNSYLVANIA 


IOWA AND ALABAMA 





THE 


‘Inter-State Life 


Assurance Company 


Has more than $1,100,000 in securi- 
ties deposited with the Auditor of State 


of the State of Indiana for the protection 


of its policyholders, 


Has just issued new policies of great 
attractiveness, carrying provisions which 
GUARANTEE 

Reduction of premiums annually 

Annual Loan and Cash Values. 

Automatic Extended Assurance, 

Paid-Up Assurance. 

Change of Beneficiary. 

Days of Grace. 


Valuable options of Increasing Assur- 
ance or Decreasing Cost. 
Payment in Installments or as a 


Annuity. 
Agents Wanted. 
Address the Company. 


Indianapolis, Ind. 





The Agent’s Company. 


The Great 
Western Life 
Insurance Company 


KANSAS CITY, MO. 
ed 
The most successful company 
in the world for its age. 


Cost and Protection 
Guaranteeu. 

Every poticy is signed by the 
InsuranceCommissioner and 
secured by a deposit of its 
full cash value with the 
State. 


Write for Information. 





Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORK CITY 
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This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B. 
F. Hadley, President; G. A. Watson, 
Secretary and Treasurer. The address 
of the officers is the office of this news- 


paper. Telephone 2497 John. 

B. F. HADLEY, G. A. WATSON, 
Editors. 

T. H. SWARTZ, Business Manager. 


Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 


Entered as second-class matter Jan-. 


uary 4, 1907, at the Post Office at New 
York, N. Y., under the Act of Congress 
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CHANGED CONDITIONS IN TEXAS. 





Within the past five years there has 
been a pronounced change in the fire 
underwriting conditions of Texas, and 
altogether for the better, in so far at 
least, as the physical and moral char- 
acter of the business is concerned. 

The remarkable productiveness of the 
soil and the mildness of its climate, have 
attracted to the Lone Star State, num- 
berless farmers from Ohio, Illinois, In- 
diana and other central states who have 
money, and the intelligence requisite 
to use it to the utmost advantage. They 
are, in large part, going in for small 
farms, of from one to three hundred 
acres each, and the erstwhile great 
ranches of almost limitless area, are 
rapidly being cut up into well tilled 
plots. This advance in agricultural 
wealth is reflected in increased activity 
and prosperity in the cities of the state, 
and not a few companies are getting 
a good sprinklered business from Dallas, 
for example, which not long ago, was 
merely a frontier town. 

The change in the citizenship of 
Texas, with the improvee character of 
the residential and mercautile buildings 
resulting therefrom, explains the seem- 
ing paradox of enabling the fire insur- 
ance companies to write business in the 
state at rates fully fifty per cent. below 
those formerly charged and at a better 
margin of profit. 

Texas, always the largest state in the 
Union, promises soon to become one of 
the wealthiest and generally most at- 
tractive. Here’s to her—Long may she 
continue to grow and to produce men 
of the stamp of Sam. Houston, Sam. 





Cochran, Tom Manning and Gross 
Scruggs. 

MUNICIPAL INSURANCE. 
The self-insurance agitation which 


has gained considerable momentum in 
New England received a rude jar in the 
Chelsea fire, where all the public build- 
ings were wiped out in “the twinkling 
of an eye.” 

An echo of the effect of this happen- 
ing may be found in the haste of the 
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officials of Everett, Mass., to secure 
three-quarters of a million of insurance 
upon its public buildings. 

A city which essays to carry its own 
insurance upon public buildings may 
have immunity from fire for many 
years, thus rendering the balance on 
the right side of the ledger, but in case 
of a fire like that of Chelsea—selected 
because of its recent occurrence—the 
loss would be most severe, and would 
be inflicted at a time when the city 
could illy afford to meet such a situa- 
tion. 

To replace the buildings would re. 
quire the imposition of a heavy prop- 
erty tax when every property owner 
was experiencing a severe tax in coping 
with personal problems. 

The annual tax necessary to furnish 
the premium for adequate fire insurance 
protection is infinitesimal on the per 
capita basis. A competent business 
man would not think of allowing his 
business to be jeopardized as it would 
be were not fire insurance carried. Just 
why a mayor, councilman or alderman 
should advocate something which he 
would not apply to his own business is 
not clear, unless it is that the boasting 
declarations as to enforced economies 
and moneys saved which had previously 
been given to fire insurance companies, 
is made a cloak to cover extravagances 
in other directions. 

Lessons like those of Chelsea are of a 
costly nature, and they are’ too soon tor- 
gotten. 





LIMITED BENEFIT POLICIES. 





In our issue of March 19th appeared 
a quotation from a letter of Insurance 
Commissioner Hartigan of Minnesota 
relative to complaints reg:stered with 
his department in connection with the 
settlement of claims under limited acci- 
dent and health policies. While recog- 
nizing that the assured is in most cases 
mistaken as to the extent of the protec- 
tion afforded, which considering that in 
some instances the premium is only $1 
per year is naturaliy very limited, Mr. 
Hartigan contends that some of the 
contracts are drawn so as to deceive 
those who purchase them. 

Now comes Commissioner Ritten- 
house of Colorado who makes the fol- 
lowing comments relative to limited 
benefit accident and health policies: 

Many complaints coming to this de- 
partment relate to limited benefit acci- 
dent and health policies, and most of 
them are due to the fact that people do 
not read their policies. The premiums 
on these industrial policies are from $1 
to $5 per year, and the protection they 
offer is necessarily limited. Some of 
these policy forms seem to be deliber- 
ately designed to deceive the public and 
to make the insured believe he is get- 
ting much more protection than he 
really is. The fact that the benefits are 
few and are surrounded with various re- 
strictions is skillfully concealed in 
many of them, and in some cases this 
is carried to such an extent as to be 
virtually fraudulent. Companies using 
these methods will have themselves to 
thank if they find 4 standard policy 
form, or rigid policy restrictions, pro- 
vided by the next legislature. 

It does not seem as though companies 
would take the chance of incurring the 
possible antagonism which must follow 
the issuance of the contracts referred 








to, especially when they are not sold by 
their own agents. 

The reference to possible legislation 
of an adverse nature in the comment of 
the Colorado commissioner is worthy, of 
notice. It will be recalled that Commis- 
sioner Barry of Michigan has also deli- 
cately referred to this subject. “A 
stitch in time,” ete. 


STILL CREEPING UP. 


The president of one of the world’s 
greatest fire insurance companies who 
has just returned from the scene of the 
Chelsea (Mass.) conflagration states 
that the loss to fire insurance compa- 
nies will reach $9,000,000. 

Fortunately companies are adjusting 
and paying losses promptly—in fact 
there is nothing jin the entire area 
which looks like salvage, thus expedit- 
ing the settlement of claims. 








Who is Who in Insurance. 





From the Singer Company, publish- 
ers, 55 East 20th street, New York, we 
have received a volume of interesting 
and useful information entitled “Who 
is Who in Insurance.” It has been the 
intent of the publishers to make the 
work “An International Yearbook and 
Biographical Dictionary.” 2,500 biogra- 
phies are given; a review of insurance 
affairs during 1907, including quite a 
number of interesting essays upon in- 
surance; annals of insurance and an in- 
surance encyclopedia. Speaking of the 
work the publishers say: 

“In spite of its econom'c and socio- 
logic importance, insurance has not yet 
found in literature the treatment to 
which it has a fair claim. Although 
having had a continuous career of over 
three hundred years and numbering a 
working staff of over 500,000 it lacks a 
historian and a biographer. Singer 
Company, publishers, has tried its best 
to prepare the field for the future Mac- 
aulays and Boswells of insurance by de- 
signing the International Insurance En- 
cyclopedia and compiling ‘Who is Who 
in Insurance.’ The first edition of the 
last mentioned work is presented here- 
with to the insurance public and the in- 
dulgent crit‘c. 

“For the first time the international 
character of insurance has found ex- 
pression by the collecting and publica- 
tion, in the present work, of twenty-five 
hundred and ninety-one biographical 
sketches, perta‘ning to twenty-two coun- 
tries. As if to show its world-embrac- 
ing scope, “Who is Who,” due to the 
caprice of alphabetical order, begins 
with the life of the founder and presi- 
dent of the first Japanese life insurance 
company in Tokio.” 





Fire Hazard of Fall River, Mass. 





Summarizing the conflagration hazard 
of Fall River, Mass., the engineers of 
the National Board of Fire Under- 
writers report it as being, “serious in 
the congested value district owing to 
the number of conflagration breeders, 
numerous structural weaknesses, in- 
cluding a large amount of frame con- 
struction, close grouping of bad blocks, 
narrow streets and a fire department 
lacking in permanent men,” and adds 
“The district is seriously exposed at 
several locations. Practically the en- 
tire district is subject to one fire. Miti- 
gating features are found in the mainly 
good accessibility and the adequate 
water supply. The large manufacturing 
plants present only a moderate hazard, 
due to good private fire protection, but 
the compactly built residential sections 
would easily succumb to a sweeping 
fire.” 





On May first the Sun Life of Canada, 
will cease writing new business in 
Georgia. 





April 30, 1908. 











OF PERSONAL INTEREST 





A committee of Vienna citizens, 
which is arranging for the jubilee pa- 
geant in honor of Emperor Francis 
Joseph, has just insured the Emperor's 
life with a British company for $1,750. 
000 until next June, in order to cover 
the expenses of the preparation for the 
event. In case of the demise of the Em- 
peror previous to the date fixed, a heavy 
financial loss would be sustained. 

Insurance of this nature is not un 
common in Great Britain and on the 
Continent. 





Samuel R. Shipley of Philadelphia, 
who up to two years ago was the hon- 
ored president of the Prov.dent Life & 
Trust Company, died during the past 
week at the advanced age of 81. Mr. 
Shipley was for many years a predomi- 
nant figure in the financial circles of 
the Quaker City. 





Henry H. Putnam, secretary of the 
National Association of Local Fire In- 
surance Agents has commenced a tour 
of the Southern States, during which he 
will attend various meetings of State 
Associations. 





George W. Hatch, editor of The Insur- 
ance Age, and for the past quarter of a 
century connected with insurance jour- 
nalism, sailed for Italy recently, accom- 
panied by his wife and daughter. Mr. 
and Mrs. Hatch will celebrate the silver 
anniversary of their wedding during the 
stay abroad. 





S. Herbert Wolfe, Consulting Actu- 
ary, has secured a fine suite of rooms in 
the new City Investing Company build- 
ing, located at the corner of Broadway 
and Cortlandt street, which he will oc- 
cupy May ist. A change from his pres- 
ent quarters was rendered imperative 
owing to need for increased office space. 





The trial of the case of the State Life 
of Indianapolis against Samuel Quinn 
and Andrew M. Sweeney—former offi- 
cers—for the recovery of an alleged 
commission received for negotiating the 
sale and purchase of the building now 
owned by the company in Indianapolis 
has been changed to Hendricks County 
upon application of defendants for a 
change of venue. 





Thomas H. Bowles, the whilom Wis- 
consin and Louisiana general agent of 
the Mutual Life Insurance Company, but 
out of the business for some years, was 
recently elected president of the Balti- 
more Trust and Guarantee Company, of 
Baltimore. 





One Dollar Per Line. 

John I. D. Bristol, manager of the 
New York City agency of the North- 
western Mutual Life Insurance Compa- 
ny offers “One Dollar Per Line for the 
best five acceptable life insurance 
rhymes received prior to July 1, 1908, 
not exceeding twenty lines in length, 
and dealing wholly with the demoraliz- 
ing, hypocritica!, and criminal factors 
of rebate. As a sample the following 
entitled “The Helper’—The Bookkeep- 
er’s Confession, is given: 

The expert agent had done the work, 
And I had listened to all he said; 
And then I stole his butter and bread 

By a rebate offer sly; 
For why 
Should not I be “up to snuff” 
When renewals only are enough 
The Manager to satisfy? 


A “Helper” am I. My business is 
To aid the Manager, cunning and 


weak, 
By aping the spy and playing the 
sneak 
Upon all the Expert men; 


And when 
I telephoned the Manager sly 
He hastens in, “while passing by,” 
To clinch the robbery there and then. 


mem wane & @ & 


April 30, 1908. 


RELINQUISHES JURISDICTION. 





Comment Upon Western Union’s Action 
in Resigning Control of Ten States. 





(Special to The Eastern Underwriter.) 

Chicago, April 28.—There are various 
shades of opinion as to the action of 
the Western Union in relinquishing all 
control of ten out of the fifteen States 
in so-called Union territory. The five 
left are: Illinois, North Dakota, Okla- 
homa, Indiana and Kentucky. One 
prominent manager in commenting .n 
the subject said: 

I fail to see how the ten States can 
escape demoralization. The only sal- 
vation now is the field men and local 
agents. They may be able to work to- 
gether in a way that will avert disaster. 
The companies themselves have ac- 
knowledged that they are powerless and 
have failed to master conditions. To 
my thinking it is a humiliating confes- 
sion. The trouble is the hands of the 
special and local agents are pretty well 
tied in most anti-compact states. 

“Take Minneapolis for example. We 
have been going along there for many 
years under existing laws. The au- 
thorities are friendly. The field organ- 
ization has the State in a most satis- 
factory condition. All companies with 
iwo or three exceptions have their men 
in the field club. In the face of this 
we rip the whole thing up. We pull 
up our tents and recede when there is 
not the slightest sign of danger but on 
the other hand there is every evidence 
of friendliness. 

“Some of us think that the whole 
scheme is merely an effort to force the 
survival of the fittest. Are the big com- 
panies trying to squeeze out the smaller 
ones by getting rates open? 

“I do not think that any one can ac 
curately predict the outcome. So far 
as Iam concerned I do not consider that 
rates are in effect in any of the ten 
States. Inasmuch as some of our breth- 
ren have not observed rates when we 
had provisional jurisdiction, it is not to 
be expected they will now.” 


PREPARING FOR BUSINESS. 


Ridge Fire of ‘Georgia to Com- 
mence Writing June First. 








Blue 


Announcement is made that the Blue 
Ridge Fire Insurance Company is open- 
ing general offices for the Southeast at 
Blue Ridge, Ga., and will begin writing 
business June 1. The company is a 
standard stock organization and will 
be a member of the Southeastern Tariff 
Association. It will enter all South- 
eastern States for direct business and 
will accept surplus lines from brokers 
in other parts of the country. 

As previously announced, Percy Put- 
nam, lately special agent for the Geor- 
gia Home, is assistant secretary of the 
company and will be managing under- 
writer for the Southeast. 





FIRE AT CAPE MAY POINT. 





Lankenan Hotel and Several Other 
Buildings Burned—Loss Estimated 
at $50,000 





The authorities of Cape May Point, a 
summer resort on Delaware Bay, about 
three miles from Cape May City, N. J., 
are at a loss to discover the origin of 
the fire that visited their town on 
Thursday last. The blaze started in the 
Lankenan House, a property operated 
by the mangement of the Mary 
J. Drexel Home, of Philadelphia. Paint- 
ers had been at work upon the struc- 
ture up to the noon hour, when they quit 
for dinner. During their absence the 
fire broke out, and obtained consider- 
able headway before being discovered. 
When the seriousness of the blaze was 
appreciated aid was summoned from 
Cape May City; while the apparatus re- 
sponded promptly, several buildings 
burned down before the firemen were 
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able to handle the situation, they be- 
ing hampered not a little through hav- 
ing to lay a line of hose fifteen hundred 
feet to get water from Lake Lily. Once 
at work, however, the firemen did capi- 
tal service, saving the Episcopal 
church, despite the fact that it was 
wholly surrounded by fire. 

The aggregate loss is estimated at. 
$50,000. Insurance placed upon certain 
of the destroyed structures through 
Cape May City agencies involved com- 
panies as follows: Royal, $8,000; Ger- 
man-American, $1,500; Liverpool and 
London & Globe, $2,000; Springfield 
Fire & Marine, $2,500; German Alliance, 
$750; Delaware, $750, and the Dutchess, 
$500. 

High praise was accorded the Cape 
May City firemen for the celerity and 
effectiveness with which they handled 
the fire, the department well maintain- 
ing the high reputation it enjoys at 
home. 





NOW INDEPENDENT. 


Middie Department Association Relin- 
quishes Jurisdiction Over District 
of Columbia. 





By a substantial majority of its mem- 
bers the Underwriters Association of 
the Middle Department voted last week 
to relinquish jurisdiction over the Dis- 
trict of Columbia. This sensible move 
was immediately followed by the foolish 
one of demanding the surrender by the 
Washington board of all surveys, rates 
and other data furnished it by the for- 
mer governing organization. As the 
data is of local application only, and 
was paid for by the companies, manag- 
ing underwriters fail to understand 
why instead of seeking to cart it back 
to Philadelphia merely to store it in 
dusty cellars, the Middle Department 
did not arrive at an amicable under- 
standing with the Washingtonians to 
leave it with them. 

The local agents of the District are 
still endeavoring to maintain a sem- 
blance of observing rates, and on the 
whole are succeeding very well. 





Rate Abrogation Forced by Non-Board 
Competition. 





All efforts of the District Committee 
to remedy conditions in Lock Haven, 
Pa., proving futile, the Middle Depart- 
ment Association at its latest meeting 
authorized the abrogation of rates in all 
territory controlled by the Lock Haven 
board; this constitutes a considerable 
part of Clinton County. 

Lock Haven at one time was an im- 
portant lumber center, and to-day still 
numbers wood workers as its leading 
industry. The fire record of the city 
is bad, losses occurring with clock-like 
regularity. 

While several of the agents are ac- 
cused of rate-cutting the most persistent 
offender is reported to be A. E. Logue, 
who represents a number of non-board 
companies. 

In the opinion of some special agents 
the abrogation of rates should have oc- 
curred months ago, instead of waiting 
until the major portion of the preferred 
risks had been gobbled by the non- 
boarders. What applies to Clinton 
County to a lesser extent is true of 
Schuylkill County just to the south. 
Here too corrective measures of the 
proper kind, are badly needed. 





Paterson’s Fire Loss. 





A decrease of $82,741 in the 1907 fire 
loss of Paterson, N. J., over that sus- 
tained in the previous year, is shown 
in the annual report of Fire Chief John 
Stagg, newly made public. The aggre- 
gate loss for 1907 is $102,662. 

Chief Stagg recommends the purchase 
of two new steam fire engines to re- 
place old ones, whose effectiveness i: 
of ..e past. 
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LOSS CLIMBING UP. 





Now Figured That the Chelsea Con- 
flagration Will Cost Companies 
Fully $9,000,000. 





Late official returns to the Massachu 
setts Insurance Department attest that 
the early estimates of the fire insur- 
ance losses at Chelsea, were far too 
low, and that the aggregate cost of the 
conflagration to the underwriting com- 
panies will not fall short of $9,000,000 

Rapid progress in the settlement of 
claims is being made; the majority of 
the companies are paying without dis 
count of any kind, and the assured have 
nothing but praise for the treatment 
accorded them by the insurance men. 

The story going about that one of the 
smaller of the New York City compan- 
ies was demanding a flat 25 per cent. 
allowance from all claimants, is declar- 
ed by its responsible executives to be 
absolutely false. Deductions were in- 
sisted upon in certain cases, but it was 
where a salvage of goods was discover- 
ed; a right that any office would claim 





BOUNCED FROM KENTUCKY. 





Two New York Companies Forced Out 
of State for Appealing to Federal 
Court. 





Because they dared take suits from 
the State to the Federal Court, in viola- 
tion of a state law, the Globe and 
Rutgers and the North River Fire In- 
surance companies, both of New York, 
have had their Kentucky licenses re- 
voked. Neither particularly cares about 
the matter preferring to have the con- 
stitutionality of the law tested once 
and for all, rather than stand what they 
believe to be. a most unjust exaction. 





Dwelling Rates Reduced at Atlantic 
City. 





A reduction of twenty per cent. in 
the dwelling rates of Atlantic City, 
N. J., has been authorized by the gov- 
erning association. This on account of 
the new water works system and the 
efficient fire department. There is no 
chang in the hotel or mercantile proper- 


ties of the city, nor is there likely to 
be, despite the strenuous agitation for 
suca action by the business men of the 
community. Atlantic City is still shun- 
ned by not a few of the fire insurance 
companies, despite the high rates paid 
and the low loss record. Appreciating 
the conflagration hazard, the authori- 
ties of Atlantic City maintain a rigid 
system of inspection and no refuse is 


allowed to accumulate in cellars or 
back yards, where sparks might find 
lodgment. 





SEPARATE SUITS UNNECESSARY. 





Court Holds That Individual Under- 
writers May Be Proceeded Against 
Collectively. 





In deciding the case of the Garfield- 
Pratt-Howell Company, of Sioux City, 
la,, against the Indemnity Exchange of 
Chicago, before it on appeal from the 
defendant association, the Illinois Su- 
preme Court, last Friday, not only up- 
held the judgment of the lower tribunal 
in giving judgment for the full amount 
of claimed loss, $30,000, but declared 
that it is unnecessary to institute sepa- 
rate actions against individual mem- 
bers of underwriting associations, a de- 
cree upon the attorneys being binding 
upon all of their associates. 





A NOVEL POINT RAISED. 





(Continued from page 1.) 
unearned premiums do not grow out of 
the issuance of the policy and as the 


law states specifically that the claim 
must so arise we have disclaimed 
liability. We hope, however, to have 


a test case perfected and our liability 
established at an early date. As soon 
as this is done if our bond is held to 
be liable for such claim, we will imme 
diately take steps to liquidate them.” 





Want to be Excepted Cities. 





Agents of Trenton and Paterson, N. 
J., have petitioned that their cities be 
placed in the “excepted” class. That 
the request will be granted by the Bast- 
ern Union is deemed highly improbable. 
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FIRE RESULTS IN MARYLAND. 
Figures Compiled by the State Depart- 
ment Showing Business During 
Year 1907. 





We are in receipt of an advance re- 
port of the Maryland Insurance Depart- 
ment showing premium receipts and 
losses incurred by fire insurance com- 
panies during 1907, as follows: 

Premiums 


or Ass’m’ts Losses 
Received In- 
Name of Company in Cash eurred 
Balto. Equit... $29,697.23 $38,515.07 
Balto. Mutual. 8,173.86 3.66 
Dist’s’ Mutual meee 8s wens 
Md. Mutual... 4,041.04 1.22 
Patapsco Mut. 5,742.84 2.44 
County Mutuals. 

Mut. of Balto. 9,395.97 4,624.20 
Mut. of Calvert 1,585.99 982.56 
Farmers’ Mut. 12,871.63 9,111.48 
Mut. of Carroll 14,469.19 7,952.55 


Taneytown M. Bo) ey: 
Citizens’ Mut. 3,337.09 2,423.00 
F’r's’ & M’ch’s’ 7,379.19 3,859.67 
Mut. of Cecil 12,777.99 7,247.69 
Grangers’ Mut. 23,297.97 12,285.65 


5,998.42 
24,399.90 


3,681.53 
50,332.11 


Mut. of Fred’k 
Mut. of Hartf’d 


Mut. of Kent 9,794.95 3,989.03 
Mut. of Mont. 60,989.61 36,467.98 
Som. & Wor. 4,993.57 3,499.62 
Wash. County 8,997.61 »,411.71 
Planters’ Mut. 2,211.78 2,742.41 





WORE Scien $277,545.46 $139,518.32 
Premiums Losses 
Received Incurred 
German, Balto. $169,986.48 $59,705.24 
Ger.-Am., Balt. 60,578.37 13,597.98 
Adirondack 2,328.17 300.00 
oo! ee 49,057.51 17,945.61 
Agricultural 44,535.61 18,266.00 
Allemannia 8,501.39 1,681.37 
Alliance, Phil. 8,647,85 4,228.00 
Am., Newark 20,893.15 12,066.37 
Am. Central.. 23,270.83 7,247.07 
Ben Franklin. 8,349.00 3,625.41 
ae 21,037.27 16,067.72 
Buffalo Com.. 6,295.00 5,108.86 
Buffalo Ger.. 17,199.86 8,593.51 
Calumet ..... 4,136.80 2,328.95 
Camden ..... 20,958.87 11,064.97 
ae 6,115.88 1,284.46 
Citizens, C. T. 4,036.38 291.94 
Citizens, Mo.. 18,876.16 5,889.79 
‘Colonial, N.Y. 9,865.95 3,251.84 
Commerce ... 2,968.57 879.3 
Commonwealth 11,672.37 1,262.89 
Connecticut .. 32,323.64 10,661.88 
Continental 80,653.15 40,883.81 
Cosmopolitan.. 6,398.72 4,844.06 
County, Phila. 9,339.38 5,917.94 
Delaware .... 11,571.16 5,569.02 
Detroit F. & M. 6,777.14 2,269.27 
abe ec oe ow 23,588.55 7,923.00 
Dubugq. F. & M. 4,565.36 507.14 
Dutchess .... 4,752.64 336.86 
TMEIO  sccsice 19,993.91 2,528.93 
Equit. F. & M. 11,997.88 4,858.70 
Federal ...... 1,163.27 105.66 
Fidelity ..... 25,623.18 9,494.36 
Fire Assn. ... 59,982.95 22,091.36 
Fireman's Fd.. 44,399.36 31,882.64 


54,974.80 
3,080.09 


Firemen’'s N.J. 22,514.82 


Florida Home. 


Franklin , 16,394.85 5,777.86 
Georgia Home 17,392.03 7,994.16 
German ...... 7,978.15 2,965.92 
German 16,797.51 1,300.94 
German ..... 10,964.86 6,876.18 
Ger. Alliance 7,024.57 3,153.22 
Ger.-American 106,728.88 44,763.23 
Ger.-American 8,415.30 1,129.85 
German Union 22,483.95 967.36 
Germania 51,754.14 17,767.06 


Girard F. & M. 
Glens Falls 


22,336.56 
30,978.92 


18,252.97 


11,001.31 


Globe & Rutg. 22,911.67 5,480.38 
Granite State. 8,264.56 4,640.43 
Guardian .... 7,064.79 1,989.51 
Hanover .... 52,780.86 19,998.66 
Hartford 165,356.28 95,238.99 
Hawkeye .... 2,986.02 125.00 
eee 246,785.78 194,924.26 
Humboldt .... 5,725.83 1,334.86 
Ins. Co. of N.A. 57,434.68 26,486.12 
Ic. &. of Pa. 11,152.73 5,099.79 
Jefferson .... 13,786.33 7,020.56 
Lumbermen’s 7,425.88 4,376.78 
Mechs. & Trds. 6,405.41 3,718.30 


Michigan Com. 
Mich. F. & M. 
Milwauke . 
Milw’k’e Mchs. 
National All’y 
Nat'l, Hartford 
Nat'l Union.. 
New Bruns. .. 
New Hamp... 
Niagara 
Norfolk 
No. Brit., N. Y. 
Northern 
North River.. 
North State .. 
N'west’n Nat’l 
Ohio German. 
Old Colony 
Orient 
Pennsylvania 
Pet’sb’g S. & I. 
Phenix, N. Y. 
Phoenix, H’tf’d 
Prov., Wash.. 
Queen ...cs0- 
Reliance 
Rhode Island . 
Rochester-Ger. 
Security 
Shawnee es 
S’th’n, L’chb’g 
Southern, N.O. 
Security ..... 
Spring. F.&M. 
Spring Garden 
*Star 
St. 
Teutonia, 
Teutonia, N.O. 
Union, Buffalo 
Union, Phila. 
Unit. Firem’s 
Walla Walla . 
Washington 
Westchester 
Western, Pgh. 
W'msb'zg City 
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2,518.36 
6,291.01 
25,687.62 
6,801.54 
69,007.11 
35,395.95 
8,178,21 
32,007.94 
27,988.73 
3,517.14 
10,917.06 
6,588.66 
40,229.33 
7,876.39 
27,234.75 
14,462.99 
4,095.01 
16,285.09 
80,025.95 
9,808.23 
69,283.86 
43,726.18 
34,230.31 
26,540.27 
10,515.78 
4,758.29 
18,743.21 
10,962.18 
11,511.11 
6,432.40 
8,809.89 
10,062.18 
67,938.50 
34,972.93 
1,309.43 


- 4,611.36 
2,242.65 
4,924.05 

905.11 
1,997.92 

36,240.83 
7,100.22 

11,779.27 


5,429.08 
12,522.18 
3,899.03 
14,867.11 
6,057.83 
6,573.88 
14,569.08 
8,125.23 
1,371.38 
1,658.02 
3,163.95 
4,245.60 
4,036.17 
6,006.77 
6,527.59 
3,273.81 
8,432.14 
33,193.68 
1,995.08 
33,606.04 
19,846.52 
21,038.47 
9,080.74 
6,429.41 
807.22 


3,465.97 
4.899.65 
529.68 
15,805.74 
3,424.89 
9,418.95 





Total 


*Not licensed in Maryland in 1908. 


Foreign 

Com panies 
Farmers, York 
Kent Co., D'v’r 


Total 


Other 

Mutual 
Com panies 
Aach. & Mun. 
Atlas 
British Am... 
Brit. & For. M. 
Caledonian 
Com. Union .. 
Gen'l Marine.. 
Ham.-Bremen 
LL. &@ i. & G... 
London Assur. 
London & Lan. 
No. B. & M... 
Northern 
Norwich 
Palatine 
Phoenix, Lon. 
Prussian 
Royal 
Royal Exch... 
Scottish Un... 
ES > ee a) eel 


Un... 


Premiums 
Received 
$40,219.93 

14,925.47 


Losses 
Incurred 
$20,889.91 

6,598.07 





$55,145.40 


Premiums 
or Ass’m’ts 

in Cash. 
$11,888.35 
16,955.84 
14,930.18 
18,255.83 
44,886.87 
18,605.12 
96,170.87 
19,357.17 
38,981.85 
84,539.02 
68,716.65 
38,623.49 
14,523.80 
65,490.38 
10,031.07 
92,668.67 
26,647.59 
24,571.61 
2,413.95 
52,804.31 
10,518.66 


$27,487.98 


Losses 
In 
curred 


1,670.07 


UNDERWRITER. 


A POST MORTEM STATEMENT. 
Excessive Losses and Depreciation in 
Security Values Drove Jersey Com- 
pany to the Wall. 





Commenting upon the wind-up of the 
defunct New Jersey Fire—one of J. 
Ramsay Barry’s creation which flour- 
ished for a season—Commissioner D. O. 
Watkins, of the New Jersey Insurance 
Department in his annual report says: 

“An examination by the department 
in September of the affairs of the New 
Jersey Fire Insurance Company dis- 
closed that its capital stock had become 
impaired owing to excessive losses and, 
in part, to depreciation in the market 
value of securities owned. The issuance 
of policies was thereupon discontinued 
and proceedings were taken by the 
stockholders to reduce the capital to 
$100,000, the minimum amount required 
by the insurance law. The balance of 
the outstanding risks have been since 
reinsured and the corporation has en- 
tirely ceased doing business. The com- 
pany was incorporated by certificate 
filed May 8, 1906, and commenced busi- 
ness with a paid up capital stock of 
$200,000 and $50,000 paid in as surplus. 
The policyholders are protected, but the 
stockholders have lost a very material 
portion of their investment.” 





KENTUCKY GENERAL AGENTS. 





H. G. Hoffman to Represent Common- 
wealth Fire, of Texas, in Blue 
Grass State. 





H. G. Hoffman, of Mt. Sterling, has 
been given the Kentucky general agen 
cy of the Commonwealth Fire, of Texas, 
vice Cohen, Mann and Rogers, of Louis- 
ville. 

The accession of the Dallas company 
to the Hoffman office places the agency 
—though only in its second year— 
among the leaders in the South. The 
receipts of the office this year,it is said, 
will approximate $150,000; apportioned 
among the Dixie, North State, National 
Lumber and the Commonwealth Fire 





| 
| 


? 





Insurance Companies; the State Mutual | 


Life, of Massachusetts and the person 


al accident department of the Frankfort | 


Marine. 

Mr. Hoffman’s energy and capacity 
are being recognized in substantial 
form. 





In a Progressive Agency. 





Immediately the Insurance Compan: 
of the State of Pennsylvania gains a‘- 
mission to California, the Bertheau- 
Watson Company of San Francisco, will 
represent it as general agent for th: 
territory. The latter company is Cali 
fornia general agent for the Hanover 
Fire, and represents it very satisfac 
torily. 

Newman and McBain, of this city. 
Eastern general agents of the Shawnee 
Fire, of Topeka, Kan., have placed the 
New York City agency of the company 
with Withers and Mills. 














*Union Assur. 11,226.75 2,775.35 
W. Assur., To. 36,664.56 18,178.51 
Total 26.50. $819,472.59 $382,250.32 


+Not licensed in Maryland in 1908. 





WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 
ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANGE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
NORTHERN INSURANCE CO., of New York. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Ohio. 


100 WILLIAM STREET - 





—_ €———_—___— 


New.iYork. 





Assets 





April 30, 1908. 


BRITISH AMERIGA 
ASSURANCE CO. 


FIRE AND MARINE 


Head Uffice: Toronto, Canada 
UNITED STATES BRANCH 


January 1, 1908. 
cae WO Be het bee Baca $1,545,433 
ee OE ore $481,771 
HON. GEO, A. COX, President 
W. R. BROCK, Vice-President 
W. B. MEIKLE, Gen. Mgr. 








COMPETENT EMPLOYEES 


ready with expert advice and 
suggestions to wait upon you; 
modern methods employed; 
perfect facilities—are a few of 
the qualifications which give 
our Local Fire Insurance 
Agency Offices the reputation 
of being the best. Brokers 
recognize it. 


FRED. S. JAMES & CO.,"Aeents 


173 La Salle Street, - - Chicago. 
84 William Street, - - New York. 

















... SVEA... 


Fire and Life 
Insurance Co. 
Gothenburg, Sweden 


ORGANIZED 1866 





United States Branch 
29 and 31 LIBERTY ST. 
NEW YORK CITY 
MORRIS L, DUNCAN, United States Mgr. 





EDWARD CLUFF 
54 MAIDEN LANE 
New York City 


0090 


Surplus Line 
INSURANCE 
iiaiaiaies Only 


Freeholders Ins. Co., Topeka, Kans. 
Travelers Fire Ins. Co., of Pine Bluff, 
Ark. 


Federal Llyods, of Chicago, Hh 
See Reporte of These Companies, 

















April 30, 1908. 


OWNERSHIP OF EXPIRATIONS. 





John T. Brown of Cairo Speaks From 
the Agency Point of View. 
Company’s Rights. 


We all remember the hard fight of 


our National Association, assisted by 
the New York State Association, when 
in September, 1908, Judge Dickey of 
the Supreme Court of the State of New 
York, rendered his famous “Yonkers 
Decision.” This sweeping injunction 
aroused the Agency forces of the en- 


tire country as it swept from under us 
all that we had of value, and had his 
stic decision been sustained, the 


fate of the Agency System would have 
been doomed. Thanks, however, to 
our National Association and to Em- 
mett Rhodes, of tae New York State 


Association, who handled the case on 
appeal to the Appellate Division of the 
New York Supreme Court, the injunc- 
tion was dissolved, the court declaring 
in unmistakable terms that the expira- 
tions belong to the agent and not to 
the company. By this decision the 
points at issue were settled as follows: 

First—That the company is not the 
owner of the expiration register. 

Second—That in fire insurance prac- 
tice, the property owner usually leaves 
the selection of the company to the 
agent. 

Third—that the business of a fire 
insurance has a recognized value, sub- 
ject to sale. 

Fourth—That the expiration book 
was established for the use of fire in- 
surance agents, and not for the compa- 
nies they represent. 

Fifth—That companies have no prop- 
erty rights in the renewal of a policy 
by the customer after the expiration 
of the term of insurance. 

Local Agreement in Force. 

At the Hartford convention in Oc- 
tober, 1903, the National Association 
sought by conference with the promi- 
nent American Agency Company inter- 
ested, to secure a modification of the 
original injunction, but their effortls 
were unsuccessful, the company declin- 
ing to abandon what it had gained by 
the injunction. This brought about the 
decision of the National Association 
to prosecute the case on appeal to the 
highest court if necessary, with the 
results as above given, which was a 
glorious victory for the National As 
sociation —and in fact for every local 
agent —and we owe a debt of gratitude 
tc our National organization and the 
members who fought so hard for our 
rights. = 

In Cairo—my home city—the local 
board of fire underwriters recognized 
the importance of this question, and as 
far back as December, 1908, we entered 
into an agreement which amply pro- 
tects our interest. In case of a trans- 
fer or reinsurance of a company the 
special egent is advised that the busi- 
ress on the books will not be solicited 
hy the new agent. 

Some companies have objected to this 
-sreement (in the past) but we have 
found that it is to the best interest of 
all and it has worked admirably with 
us. Under normal conditions it has 
hecome a recognized fact that the busi- 
ness belongs to the agent, and many 
companies go so far as to instruct their 
rew agents not to solicit the renewal 
of the old agent’s businss. 

Business and Expirations. 

It seems to me that it is rather a 
broad assertion to say that the agent 
of the company “owns” the business, 
inasmuch as the property holder may 
renew with any agent or company he 
may prefer, or he may not renew at 
all. He is the source of all revenue to 
both, and generally speaking, leaves 
the selection of the company to his 
agent, yet we must admit that the in- 
formation belongs to both company 
and agent alike. As the agent gets the 
business largely by his own efforts, 
with a view of building up his income, 
morally and legally speaking, he 
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should be allowed to retain his expira- 


tions, and the law so defines. 

In all well regulated agencies, the 
local agent has his expirations in some 
shape—usually in a daily record— 
which ig his property, as decided by the 
courts. When a company appoints an 
agent, he is furnished with a Policy 
Register. This book is the property 
of the company, and the company has 
a right to take it by replevin or other- 
wise. If lost or mislaid, It ts my opin- 
ion that the company could only re- 
cover for the value of the blank book. 

If a company becomes dissatisfied 
with an agent’s business and a change 
is made, it is only right and honorable 
for the company to leave with the old 
agent the business they were dissatis- 
fied with, and common courtesy would 
demand (in the absence of fraud or 
bad practicés upon the part of the 
agent) that the company retiring 
should not disturb an agency plant, as 
it is the result of hard labor, often rep- 
resenting an agent’s entire estate. 

Advantage of Agent. 

It has been said that the business 
belongs to whoever can hold it at 
equal rates. Admitting this, the agent 
will hold the business in ninety-nine 
cases out of a hundred, for the reason 
that he is known to the assured; he is 
a fellow citizen and te chances are 
ten to one that he secures the business 
more on personal grounds than on the 
merits of his company. Most people 
know very little about insurance or 
companies. They must have indemnity 
and prefer to trust their neighbors ard 
friends, rather than officers of a corpo- 
ration whose home office is probably 
located many miles away. The com- 
panies realize that the agent controls 
the business and acknowledges this by 
appointing, as their local representa- 
tives, such available men as have the 
reputation of controlling large amounts 
of business. When a company takes 
a risk for a term of years and pays 
the agent his commission, I believe that 
it is the duty of the agent to allow the 
contract to run undisturbed until expi- 
ration, even though the company with- 
draws from the agency meanwhile, but 
when the expiration comes, I maintain 
that the company has had all it paid 
for and the business again belongs to 
the agent to place where he may wish. 


When agency relations are changed, 
each should fairly consider the rights 
of the other and refrain from any ac- 
tion injurious to the other. The cut- 
ting of a rate or rebating upon the part 
of either agent or company, is an ad- 
mission of weakness and invariably 
causes the innocent to suffer. If com- 
panies were more careful in the selec- 
tion of their agents, thereby making 
so many changes unnecessary, it is my 
opinion that bad practices would ba 
reduced to a minimum and many rate 
wars avoided. If local agents did not 
invade the rights of fellow agents and 
good will prevailed among ourselves, 
the dishonest practices that prevail in 
many localities would be obviated. 

Claims of Company. 

Let us not forget that the company 
furnishes the capital, pays the lessees. 
and complies with the laws, making 
it possible for the agent to do business. 


UNDERWRITER. 


RESIGN AS STATE AGENTS. 





Two Prominent Michigan Underwriters 


Leave Established Connections to 
Take Up New Venture. 

J. R. Sutton, Michigan State Agent of 
the Firemans’ Fund and W. E. Hoit, 
Michigan State Agent of the Niagara, 
have resigned to take charge of a new 
concern that they are promoting in the 
interest of fire insurance policyholders 
of that state. It will give all lines of 
service, including loss adjustments, in- 
spections, legal advice and in fact 
everything pertaining to fire insurance 
contracts. 


Handicapped in Capturing Schemers. 





Lack of co-operation on the part of 
the local district attorney makes it ex- 
tremely difficult for the New York Insur- 
ance Deparment to run down dealers in 
wildcat insurance policies, a fact thor- 
oughly appreciated and taken advantage 
of by the fake operators. Many such 
contracts, moreover, are worked off 
upon unsuspecting country agents who 
are pressed at times to cover target 
lines, and take such insurance as they 
can get. When the unsatisfactory char- 
acter of the indemnity is disclosed, com 
plaint is made to the state officials 
Agents, however, seem very reluctant to 
aid in the work of prosecution, feeling 
that this should be done by the Insur 
ance Department without their co-opera 
tion; a most difficult and ofttimes im 
possible task. 


Statements Not To Be Published. 





Superintendent of Insurance Kelsey, 
of the New York Insurance Vepartment, 
has decreed that the quarterly state- 
ments of the fire insurance companies 
recently called for, and a number of 
which have been filed, will not be given 
out for publication. 





Convicted of setting fire to the build- 
ing at 512% West Twenty-sixth street 
New York, in January last, Nicolaus 
Thomas, was on the 23rd inst. sentenced 
to states prison for not less than twelve 
years. 


Our relations should be so close and 
cordial that each should be anx- 
ious to promote the welfare of the 
other, and secure a profit to both, 
which is the object of the business. 
recognizing the fact that the compa- 
nies cannot do without us—nor can we 
do without the companies. 
will treat each other honorably, the 
question as to who owns the business 
need never arise. Let us deal fairly 
with our companies and fellow agents 
and support heartily and earnestly our 
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If agents | 


National and State associations —Amer- 


ican Agency Bulletin. 











INSURANCE LAW 


Ceorge J. Kuebler 
543 The Rookery, Chicago, Ill. 
Tel. Harrison 3532 
CONTESTED CLAIM EXPERT 
FACILITIES FOR RE-INSURANCE 


























FEDERAL INSURANCE CO. 


OF NEW JERSEY. 


CHUBB & SON, Managers, 5 and 7 So. William Street, N. Y. City 
ISSUES THE BEST CONTRACTS COVERING 


RUT ORIG: 6. 52555005 6260.0005 000800 
TOURIST FLOATER............. soe 

(Domestic and Foreign)........ 
SALESMEN’S SAMPLES 
MERCHANDISE IN TRANSIT.... 
HULL 
YACHT 
MARINE (CARCO)..................... 

(Export and Import) 





INSURANCE 


CORRESPONDENCE SOLICITED WITH LOCAL AGENTS AND BROKERS. 


| 
| 


ll 
The Leading Fire Insurance Company 
of America. 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries. 


A. N. Williams, E. J. Sloan, 
E. 8. Allen, Guy E. Beardsley, 
W. F. Whittelsey, Jr., ‘‘ Marine” 


PHENIX 


INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 








No. 68 WILLIAM ST., 
New York. 





1853 1908 
FIFTY-FIFTH YEAR. 


FARMERS’ 
FIRE INSURANCE 
COMPANY 


YORK, PENNSYLVANIA. 


.. » -$1,106,279 
$488,712 


Assets 
Net Surplus 





W.H. MILLER, President 
E. K. McCONKEY, 
Secretary and Treasurer. 


SUN 


Insurance Office 
OF LONDON 


FOUNDED 1710 





United States Branch: 


54 PINE STREET, = NEW YORK. 


Western Department: 
171 LA SALLE ST., CHICAGO 


Pacific Department: 
N. E. Cor. Sansome and Sacramento Sis 


SAN FRANCISCO, CAL. 


MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 





R. H. Gillifford, President. 
John H, Claney, V.-Pres. & Treas. 
W. K, Reifsnyder, Secretary 
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CHELSEA FIRE REVIEWED. 





By “Innitt” in “The Standard.” 





The second chapter of the Chelsea fire 
has been similar to that of the great 
catastrophes that have occurred in 
other sections of the country. Charita- 
ble organizations have been busy, the 
state has organized a general relief com- 
mittee, the “400” of the surrounding cit- 
ies have been active, benefits yielding 
large returns have been given at the- 
atres and other places of amusement, all 
of which has tended to reduce the actual 
want for necessities to a minimum. 

And all of the time, since the morning 
after the fire, and before the ruins had 
cooled, a small army of adjusters have 
been working night and day to get fire 
insurance money to the people to whom 
it is due, under thousands of policies. 
The companies are meeting the tre- 
mendous loss, which the returns to the 
Massachusetts department will show to 
be about $8,000,000, with accustomed 
promptness and in most cases without 
discount. 

To hundreds of persons who. are now 
making their first claims for insurance, 
the courteous treatment and prompt 
payments accorded by the companies’ 
representatives, is an agreeable surprise, 
as is plainly indicated by the many 
sincere expressions of satisfaction. At 
that there is no wasting of company 
funds. When an adjuster is convinced 
that the value was there and that the 
loss is an honest one, there is no un- 
necessary red tape. If there is a doubt, 
the facts are investigated before the 
drafts are made out, several experts be- 
ing at hand for a prompt consultation. 

As regards settlements, no one stock 
company stands out prominent, and so 
general is the policy of fair and prompt 
payments, that the case may be de- 
scribed as one where “there is glory 
enough for all.” It is certainly an ob- 
ject lesson, the effect of which will not 
be soon forgotten by the residents of 
Eastern Massachusetts. So also with 
the great loss sustained by Chelsea on 
its public buildings; underwriters need 
have no fear that the municipal insur- 
ance idea will be heard from again in 
these parts for some time to come. In 
fact I learn of at least one community 
that has placed a large amount on its 
buildings since and directly in conse- 
quence of the Chelsea experience. 

I made a little tour of the temporary 
branch offices Tuesday, and generally 
speaking, found “the boys” as “busy as 
bird dogs.” Arthur Berry of the New 
York Underwriters, and W. C. Brewer 
of the Macomber agency, who are in 
charge of the Insurance Bureau of Infor- 
mation in the New High School Build- 
ing on Crescent avenue, are dispensing 
intelligent guidance to hundreds a day 
blackboards and 


in a schsolroom the 
walls of which bear a motley array of 
company and other signs. Directly 


across the street in a large residence 
that has seen better, but no more useful 
days, are housed the Aetna with His- 
cock and Mathews in charge, and with 
Hiscock’s auto out in front or speeding 
around town to furnish a look at what is 
left of a risk. On the floor above Special 
Agent Hawes of the Liverpool & Lon- 
don & Globe is meeting all comers with 
a cheery word and the money, If it be- 
longs to them. On the first floor is the 
Continental force of Special Agents Ad- 
lard, Sly and Campbell doing business 
every minute. Fred Warrer, the Salem 
agent, is also filling in when needed. 
Assistant Secretary Swinnerton was an 
interested visitor on Tuesday. and ap- 
parently satisfied that everything was 
moving along all right. At the rear of 
the same room are the North America 
and Philadelphia Underwriters with 
Special Agents Winklev and Munroe on 
deck and “Uncle Jim” Leighton and our 
old friend C. B. Fowler helping out. 
Jumping to the upper end of the town 
I found George Neiley of the Royal and 
Bush of the Queen holding forth in an 
old paint shop near Carey Square and 
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but half a block from the temporary 
office of Jesse Gould & Son, the Stark- 
weather & Shepley of Chelsea, being 
agents of over fifty companies. The 
Royal and Queen are doing the proper 
thing as was to be expected, and claim- 
ants are finding the paint shop with no 
perceptible difficulty. 

Not far from the Royal-Queen head- 
quarters, in the rear of the Carey school 
and near the Gould office, is a little his- 
toric district schoolhouse, owned by the 
local chapter of the Daughters of the 
Revolution. Present occupants, Special 
Agents Cornish, Ward and Hilling of the 
Phoenix of Hartford, also John B. Cor- 


nish and Special Agent Briggs of the 
Springfield. The Phoenix and Spring- 


field make good running mates and are 
putting claims behind them with com- 
mendable promptness. 

Coming down the avenue you find the 
Home in an attractive front room in a 
large residence, with Wetherbee, Sim- 


mons, and General Adjuster Bament 
from the home office steadily cutting 
down the waiting list, and sending 


claimants away smiling. Farther down 
town are the London & Lancashire and 
Orient in an unfinished building, James 
Simpson & Co., with Special Agent 
Drowns and G. I. M. Hayes, a local 
agent, doing the needful, while in a cor- 
rer is Fred Parsons of the Williams- 
burg City, who is not overburdened, be- 
cause the company got off easily. Across 
the street are located H. G. Fairfield and 
his several companies, the shop being in 
the capable hands of Steve Hallahan 
and assistants. On the second floor of the 
same building “Jo” Barley and Kelly of 
the Phoenix of Brooklyn, with a kero- 
sene stove and a stenographer in a 
corner suite of two rooms, all outside, 
while in an adjoining room is Neal of 
the Connecticut, and they are all earn- 
ing their salaries. 

The Hartford Fire is down in the 
Square and pressure of other things pre- 
cluded the pleasure of a call, but from 
what I hear Fenton and Avery are giv- 
ing the public tangible evidence that the 
company with the “stag trade mark” is 
as good as the best. The various branch 
offices are busy places and recall Bal- 
timore in 1904 most vividly. 

At this writing, Wednesday, the future 
of some of the harder hit dwelling 
house mutuals is still in doubt. The in- 
ter-insurance arrangement to which we 
referred last week, the information hav- 
ing been obtained from official sources, 
is dragging badly, and it is very proba- 
ble that one of the smaller companies 
will be taken over, that is absorbed, not 
reinsured, by another mutual. What- 
ever happens to the others in trouble. 
dividends will be discontinued for a 
time, a circumstance which the stock 





companies will endeavor to bear with 
fortitude. 
A recent attempt to fire the West 


Allis, Wis., plant of the Allis-Chalmers 
Company is attributed by its manage- 
ment to labor-union men. 


UNDERWRITER. 


A FAKER NABBED. 





M. J. Northbrooke Jailed for Selling 
Fraudulent Policies to Denizens of 
Coney Island. 





The meteoric career of Marcus J. 
Northbrooke, at one time of Atlanta, 


and later of 2 Hudson street, New York, 


came to an inglorious end several days 
ago, when he was landed in jail for ped- 
dling fake fire insurance policies to in- 


nocent property owners of Coney Island, 


who were on the lookout for cheap(?) 
indemnity. 


Northbrooke had a lot of policies, pur- 


porting to have been issued by the 


Metropolitan Fire, of Chicago, printed, 
and readily sold them as contracts of 
that reputable little company. His game 
being exposed the shamcless faker was 
gathered in by the police,-and stands a 
fine chance of getting free board during 


the entire summer. 





G. C. Boardman, Pacific Coast Manager 


of Aetna. 





In succession to the firm of Board- 
man and Spencer, George C. Boardman, 


of San Francisco, has been appointed 


Pacific Coast manager of the Aetna In- | 


surance Company. He will have as as- 
sistant general agent, E. C. Morrison, 


April 30, 1908. 


Samuel Gans, Leopo d Gans 
President Viee Pres. & Gen’! Mer. 


Samuel Gans Co. 


143-147 Franklin St., N.Y. 
New York Chicago Atlanta 


RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklia 
Stocks handled at lowest percentage con. 
sistent with proper resu'ts, accompanied 
alwajs th Cvsh Grarantee. Our 
—- fortify adjusters in sdvance of oles- 
oss. : 
Always telegraph or telepho.e at our 


expense. 
Expert advice cheerfully given. 
EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison Si 
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Ins. Co. of America 
YEW YoPY. 


long supervisor of agencies for the com- | 


pany in the Coast field. Mr. Boardman 
is one of the fire underwriting veterans 
of the West Coast. He was 


Spencer, the junior member of which 
died a short time ago. 





Jakor Fire to Come Over. 





The report current fcr some months 


past that the Jakor Insurance Company 
of Moscow, Russia, 


last week, when it was announced that 
the organization would be represented 
in the United States by Mutzenbecker 


and Ballard, the latter insurance editor 


of the “Journal of Commerce and Com 
mercial Bulletin,’ and the best posted 
man in the country in his line. 





Remembered by Former Associates. 





senior 
member of the firm of Boardman and | 


would enter this 
country for reinsurance, was confirmed | 





New York Toronto 


London 


McLean Stinson & Co. 
LIMITED 
SURPLUS LINE UNDERWRITERS 


43 CEDAR STREET 


New York. 
Telephone 264 John 
Direct Consection at London Lloyds 


Chicago 


Some friends of B. R. Stillman, secre- | 


tary of the National Fire, gave him a 
complimentary dinner at the Calumet 
Club in this city, last Friday evening. 
A pleasant incident of the gathering 
was the presentation to Mr. Stillman 
of a beautiful silver loving cup. 





Charter Granted William Penn Fire. 





A charter has been granted the newly 
formed William 


ed by the following: C. M. Kaufman, 
president; John Youngfleisch, vice-presi- 
dent; Harry C. Cummings, secretary, 
and F. W. Saunder, treasurer. 








Organized 1872. 


GUARDIAN 


Fire Insurance Co. 
Of Pennsylvania. 





Capital............$200,000 
es 
Net Surplus....... 31,251] 


Robert Dickson, President. 





Organized 1882 


SOUTHERN 


Insurance Co. 
New Orleans, La. 


Capital............$200,0c0 
BOMB i cess ian DTS 
Net Surplus........ 90,823 


R. D. Tweeddale, Ass’t Sec. 





Executive Offices: 


84 WILLIAM ST., 


NEW YORK 


Penn Fire Insurance | 
Company, of Pottsville, Pa., with a capi- 
tal of $150,000. The corporation is officer- 





HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 
63 William St., New York 
Excess- Lines handled anywhere. 


Good connections at Lloyds, London. 
Correspondents solicited. 














JOHN C. PAIGE CO. 
INSURANCE 
G5 KILBY ST. BOSTON, MASS. 

















Royal Exchange Assurance 


OF LONDON, ENGLAND. 





ESTABLISHED IN 1720. 





United States Branch. 
92 WILLIAM STREET, NEW YORK. 





U C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager 
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THE EASTERN 





CASUALTY AND 


SURETY HAPPENINGS 





WORTHY THE OCCASION. 


ENTHUSIASM AT BALTIMORE. 


Advance Guard of Maryland Casualty 
Hustlers Reach Monumental City 
for Anniversary Exercises. 


An event that promises to be note- 
worthy, not alone in the history of the 
Maryland Casualty Company, of Balti- 
more, but in the annals of casualty un- 
derwriting as well, is the decennial an- 
niversary of the organization, the cele- 
bration of which begins to-morrow 
morning; the well arranged programme 
to conclude with a banquet at the Hotel 
Belvidere, on Saturday evening. 

As the Eastern Underwriter went to 
press yesterday afternoon, the advance 
guard of the agents, whose clever work 
entitled them to participate in the 
festivities, had reached the Monumental 
City, while others are scheduled to 
reach there to-day. 

tepresentatives will be on hand from 
practically every state of the Union, the 
Dominion of Canada and the Republic 
of Mexico. 

The complete list of the agents ex- 
pected at the gathering is as here 
recorded: 

American Trust Co., Charlotte, N. C. 

Archibald, H. M., Jr., Birmingham, 
Alabama. 

Arnold, H. F., Galesburg, Il. 

Bailey Bros. & Cc., Topeka, Kan. 

Baldwin & Co., B. L., Omaha, Neb. 
“Beach & Sweet, Inc., Providence, R. I. 

Beck, Jas. G., Chestertown, Md. 

Bell, J. S., Louisville, Ky. 

Bain, A. G., Long Branch, N. J. 

Bowman, D. G., Harrisburg, Pa. 

Brownell, L. J., Potsdam, N. Y. 

Bryant Co., F. S., St. Paul, Minn. 

Burket, P. W. A., Montreal, P. Q. 

Burlingame, W. W., Berlin, N. H. 

Burnham Bros., Worcester, Mass. 

Byrne & Co., W. M., St. Louis, Mo. 

Clark Co., W. L., Pittsburg, Pa. 

Craine, W. M. C., Altoona, Pa. 

Daggett & Co., P. A., Spokane, Wash. 

Dangerfield-Prideaux Co., Elgin, Ill. 

Dickinson & Davis, Wilmington, N. C. 

Dicks, A. H., New Orleans, La. 

Donahue, J. W., Philadelphia, Pa. 

Dunean, D. J., Greenville, Ky. 

Eichlitz & Co., G. C., San Antonio, 
Texas. 

Esterly-Hoppin Co., 
Minnesota. 

Farrar, H. C., Rutland, Vt. 

Fisher, D. A., Memphis, Tenn. 

Fitch & Son, M. W., Fort Wayne, 
Indiana. 

Fowler, Geo. W., Tacoma, Wash. 

Gibbon, Dickelman. Furst & Bourke, 
Peoria, Ill. 

Gibson & Moore, Richmond, Va. 

Graeber C. M., Shamokin, Pa. 

Greenland, E. H., Syracuse, N. Y. 

Haas, Son & Howell, Atlanta, Ga. 

Haines, E. J., Decatur, Ill. 

Hall, James L., Fall River, Mass. 

Harkness & Co., A. §S., Cincinnati, 
Ohio. 

Haskins Agency Co., Detroit, Mich. 
Havens, G. W., Boston, Mass. 
Helmick & Worrell, Zanesville, Ohio. 
Hickok, Henry H.. Burlington, Vt. 
Hidden-Houk Co., Terre Haute, Ind. 
Hoffman, W. C., Nashville, Tenn. 
Ingram & Co., T. J., Lynchburg. Va. 
Irvine, W. H., Calgary, N. W. T 
Jennings & Co., C. E., Paducah, Ky. 
Johnston, James, Rochester, N. Y. 
Kahle, P. A., Lima, Ohio. 

Keller, C. H., Hagerstown, Md. 
Kerby & Lynch, Sioux City, Iowa. 
Kessberger, E. H., Springfield, Il. 
Knorr, A. C., Freeport, Ill. 

Lambert & Weaver, Henderson, Ky. 
Lawson, R., Winnipeg, Manitoba. 


Minneapolis, 


Lukis, Stewart & Co., Montreal, P. Q 
MacGregor & Co., Lane, Duluth, Minn. 
Mackenzie, J. W., Toronto, Canada. 
Maitland-Moritz Agency Co., Denver, 
Colorado. 

McCabe & Shepherd, Dayton, Ohio. 
McCullough, M. J., Dubuque, Iowa. 
McElroy, F. C., Columbus, Ohio. 


McKnight & Williams, Amarillo, 
Texas. 
McManus & Holcombe, Hartford, 


Connecticut. 
Merrill, Roger L., Milwaukee, Wis. 
Morrison, T. E., South Bend, Ind. 
Mullikin, C. J., Champaign, Ill. 
Mulvey, W. C., New York, N. Y. 





UNDERWRITER. 


Sayles & Co., C. F., 
indiana. 

Salsburg & Co., L. K., 
Pennsylvania. 

Security 
District Columbia. 

Sheehan, J. A., Manchester, N. H. 

Skiff & Co., Cincinnati, Ohio. 

Skinner, L. P., Cambridge, Md. 

Steger & Son, J., Bellaire, Ohio. 

Stevens & Son Co., G. 
New Hampshire. 

Tarring, Edw., Washington, D. C. 

Taylor & Son, H. E., Brattleboro, Vt. 

Thomas & Co., F. P., Cleveland, 
Ohio. 

Thompson, Adams & Co., 
Nova Scotia. 

Thornton, H. H., Pensacola, Fla. 

Tiernon & Co., Buffalo, N. Y. 

Tongue, T. T., Baltimore Md. 


Indianapolis, 


Wilkes-Barre, 


Storage Co., Washington, 


M., Lancaster, 


Halifax, 


JOHN T. STONE, 


President Maryland Casualty Company, the Decennial Anniversary of Which 
is Now Being Celebrated. 


Perry, W. J., Staunton, Va. 

Perry, Sly & Ayres, Elmira, N. Y. 

Phister & Co., L. H., Kansas City, 
Missouri. 

Rithet & Co., R. P., Victoria, B. C. 

Rodgers-Hart-Gibson Co., Portland, 
Oregon. 

Rosborough, R. R., Jacksonville, Fla. 

Rose & Co., C. F., Evansville, Ind. 


Unkefer, H. F., Canton, Ohio. 

Wabash Valley Trust Co., Peru, Ind. 

Waddell & Coxe, Asheville, N. C. 

Wantz, J. P., Westminster, Md 

Warner & Black, Ltd., New Orleans, 
Louisiana. 

Webster & Son, Byron, Marshalltown, 
Iowa. 

Weir & Meier, Davenport, Iowa. 








Losses Paid—-Cash 





THE CALIFORNIA INSURANCE CO. 
OF SAN FRANCISCO, CAL. 


Assets $795,987.00 Surplus to Policyholders $551,180.00 


In San Francisco Conflagration $2.550,000.00 


LOGUE BROS. @ CO., 
245 FOURTH AVE., 


Without Discount— 


Managers 
PITTSBURG, PA. 
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Welliver & Son, A. J., 
Ohio. 

Williams, H. W., Rockford, Ill. 

Willig & Co., Geo., Waco, Texas. 

Wofford Bros., Johnson City, Tenn. 

Windsor & Co., Salt Lake City, Utah 

Woodrow, W. B., Mexico, Mex 

Wright, Cannon & Co., Vancouver, 
British Columbia. 

Young, Fred R., Moline, Il. 

The entertainment programme is as 
here given: 

Friday, May ist, 1908. 

Ten o'clock a. m.—Reception in board 
of directors’ room by the president, the 
board and the official staff, to the 
agents 

Eleven o’clock a. m.—Announcement 
of results of the prize contest and pres- 
entation of prizes. 

Twelve-thirty p. m 
chants Club. 

Two o'clock p. m.—Drive through 
business and residential sections and to 
other points of interest and suburbs, 
and back to the hotel 

Eight o’clock p. m 
Holly Inn. 

Saturday, May 2nd. 

Eight-thirty a. m.—Steamboat will 
leave the wharf for an all-day tour, 
taking in the harbor of Baltimore, with 
its extensive new dock system, the 
oyster and fruit packing district on the 
water-front, the great steel works at 
Sparrows’ Point, and thence down the 
Chesapeake to the Severn River and 
the quaint old colonial city of Annapo- 
lis, the capital of Maryland, where suffi 
cient time will be spent to visit the 
State House, the Governor’s Mansion 
and the magnificent new buildings and 
grounds of the United States Naval 
Academy; after which the steamer will 
convey the party back to Baltimore 

Seven-thirty p. m.—Banquet at Hotel 
selvidere. 

History of the Company. 


Hamilton, 


Collation—Mer- 


Smoker at Mount 


After painstaking investigation and 
mature deliberation, John T. Stone, then 
as now, a leading citizen of Baltimor: 
a little over ten years ago, satisfied him- 
self that there was abundant room in 
the casualty underwriting field for an 
other properly conducted company, and 
that the Monumental City, was an ad 
mirable centre from which to launch 
such an enterprise 

As the tangible result of these con 
clusions, the Maryland Casualty Com- 
pany was formed early in 1898, with Mr 
Stone as its president] and directing 
force; a position he continued to hold 
uninterruptedly until the present time, 
and, it is to be hoped, will retain for 
many years to come. The history of the 
corporation from the day of its incep- 
tion, has fully justified the wisdom of 
Mr. Stone’s prediction regarding the op- 
portunity for entering a new company 
in the arena, and the conservatively- 
progressive policy it has steadily pur- 
sued. 

At the close of its first business year 
(1898), the Maryland Casualty had a 
cash capital of $500,000; aggregate as- 
sets of $886,500; reinsurance reserve of 
$130,050; reserve for losses $15,212, and 
a net surplus of $241,238. 

Appreciating the benefit of additional 
capital, the stock of the company was 
increased to $750,000, in 1899, at which 
latter figure it has since remained 
New branches of business were taken 
up from time to time, and additional 
territory gone into, Mr. Stone realizing 
that one of the fundamental principles 
of successful underwriting is diversity 
in the location of risk; agencies were 
secured in the better class of states 
each contributing, in greater or lesser 
degree, its quota toward the upbuilding 
of the institution. At the close of last 
year, the company made the following 
statement of its financial condition: 

Gross assets, $3,987,137; capital, $750 


000; premium reserve, $1,452,737; pre- 


mium tax reserve $42,147.06; reinsur- 
ance due other companies, $2,817: re- 
ceived for unadjusted claims, $805,587; 
net surplus, $933,848 


The securities of 
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the Maryland Casualty consist very 
largely of bonds—gilt-edge in every re- 
spect, and as little apt to fluctuate in 
value as it is possible for negotiable 
investments to do. The company’s sur- 
plus, now nearing the milllon dollar 
mark, has been built up despite the 
fact that a substantial dividend has 
been declared to stockholders regularly 
since 1900, a feat worthy of particular 
commendaticn. 

Summarizing its operations for 1907 
the company’s mangement puts it thus: 

“The growth of the company’s pre- 
miums in 1907 over 1906 was $563,586.02. 
The total premiums writ- 

ten, less cancellations, re- 

turn premiums and rein- 

surance were 
The underwrit- 

ing expenses 

(including 

unpaid com- 

missions on 

uncollected 

premiums) 

re $1,506,604.01 
The claim ex- 
penditures 
were 


$3,108,309.81 


3.53 2,652,877.54 


1,346,27 





Leaving net earnings on 
underwriting 
The 
was 


investment income 
143,027.06 


598,459.33 


Making total net earnings. $ 
Out of this sum we have 
appropriated to the pre- 
mium reserve 
To special reserve to cover 
any unpaid taxes, bills, 
or other accounts 
And have paid in dividends 


328,880.50 


44,964.32 


105,000.99 


$ 119,614.51 





Leaving a balance of 


Which is increased by a 

reduction in our claim 

DORGEE OEE © ixikci cada 39,956.36 

“This balance, in ordinary times, 
would be added to the surplus fund. 
But these are not ordinary times, es- 


pecially in the securities markets. As 
a consequence of the extraordinary 
and subnormal prices at which bonds 
were quoted at the close of 1907, there 
is a shrinkage in the apparent value of 
our investments of $197,689.44; and as 
the unappropriated balance of our 
earnings, as above shown ($159,570.87) 
lacks $38,118.57 of covering this shrink- 
age, that difference is deducted from 
our surplus, reducing the same to $933,- 
928.20, as compared with $972,046.77 
at the close of 1906.” 

Writing approved forms of personal 
accident, health, burglary, automobile, 
physicians, defense, elevator, fly-wheel, 
piate-glass, plumbing and water-leak- 
age, steam-boiler and _ sprinkler-leak- 
age, the Maryland Casualty is kept 
thoroughly abreast of the times, and its 
agents supplied with all possible aid to- 
ward the procurement of desirable busi- 
ness. 

Having secured a place in the fore- 
front of American casualty institutions 
during the first decade of its existance 
the Maryland Casualty begins a new 
period under unusually favorable 
auspices. 


John T. Stone. 

John T. Stone, president and chief or- 
ganizer of the Maryland Casualty Com- 
pany, is a native of Baltimore and has 
continuously resided in the city. Born 
November 21, 1859, he was educated in 
the public schools and at the Baltimore 


City College. As a youth he entered 
the banking business, becoming later 
assistant cashier of the American Na- 


tional Bank. Subsequently he organized 
the American Bonding and Trust Com- 
pany, retaining its secretary and treas- 
urership until 1898, when he formed the 
Maryland Casualty Company. 

He conceived the idea of the Board of 
Casualty and Surety Underwriters, and 
was the first president of the organiza 
tion. 


THE EASTERN UNDERWRITER. 


RATE WAR THREATENED. 


Tariff Cutting on Burglary Business in 
Massachusetts May Extend to Other 
Fields. 


To meet the cut in residence burglary 
rates in Massachusetts inaugurated by 
the Fidelity and Casualty Company 
about a month ago, the National Surety, 
Massachusetts Bonding and the United 
States Fidelity and Guaranty, are tak- 
ing the business as competitive busi- 
ness. As usually happens in cases of 
rate wars, the zone of the trouble 
threatens to extend beyond the confines 
of the Old Bay State and may be taken 
into Philadelphia, where the Fidelity 
and Casualty has a fine line of residence 
risks upon its books. 


of the mad scramble for mere volume. 
The truth is that the surpluses have 
been going down, and the management 
of the companies should get. together 
for general improvement. 

Instead of meeting together the aver- 
age company official seems possessed o! 
the idea that he will gain an advantage 
over one or more of his competitors; he 
has been taking immense risks at ridic- 
ulous rates merely to obtain volume. It 
is such a spirit that has brought about 
the feeling of ill-will existing between 
many managing underwriters. 

The United States Guarantee Compa- 
ny, the Fidelity and Casualty Company, 
and the Guarantee Company of North 
America, each with a comparatively 
small volume of surety business is yet 
actually earning very favorable returns 











MARYLAND 
CASUALTY BUILDIAG: 
BALTIMOPE’ 


Apettiess te 
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HOME OFFICE BUILDING MARYLAND CASUALTY COMPANY. 
As it Will Appear When Alterations, Now Planned, Are Completed. 


CCURT BONDS. 





One of the large surety companies 
wrote its agents that “in many instances 
applications for large judicial bonds 
are received at the home office, the rate 
of premium being six or seven cents.” 
What a confession! Who will father 
the assertion that any surety company, 
in the face of the tremendous losses that 
have been sustained by surety compa- 
nies on administrators’ and guardians’ 
bonds, can write the business for six or 
seven cents per hundred, especially as 
in 90 per cent. of the cases joint con- 
trol is waived, and still live to tell the 
tale? It is impossible! The losses on 
judicial business are growing greater 
and greater! the courts are becoming 
more strict in their rulings and do not 
give the surety companies the benefit of 
the doubt that was accorded to personal 
sureties years ago. A rate of six or 
seven cents per nundred for writing 
court bonds, seems to us to be destruc- 
tion. How long will the stockholders of 
surety companies permit their officers 
to assume such hazards at these ridicu- 
lous rates, when the surpluses of the 
companies seem to be steadily growing 
smaller. The public is already discrim- 
inating in the selection if surety com- 
panies hitherto transacting a very large 
business and losing surplus funds are 
now finding themselves confronted with 
the loss of considerable income. 

The discriminating public realizes 
that for years it has been getting its 
surety bonds at inadequate rates, and 
there has been so much publicity given 
to the condition of the various compa- 
nies that the business itself has been 
seriously affected. 

We offer the suggestion to the compa- 
nies that are striving unduly for large 
premium income, that they review their 
past records and figure up how much 
money they have actually lost because 


for steckholders, and have been doing 
so for several years, yet other compa 
nies collecting a much larger income 
are and have been actually losing 
ground. There is too much petty jeal- 
ousy, hatred, envy and, we regret to 
say, malice, existing between the com- 
panies executives for one reason or 
another; some, perhaps, merited but 
many unmerited. These feelings should 
be swept aside for the benefit of the 
stockholders, or the stockholders should 
overthrow the managers, and it is a fair 
assumption that if reform be not under- 
taken voluntarily it will come by force 





Assistant Pacific Coast Manager fer F. 


and C 
Channing B. Cornell, of San Fran- 
cisco, has been appointed assistant 
Pacific Coast manager of the Fidelity 
and Casualty Company. For the past 


four years Mr. Cornell has had charge 
of the claim department for the com- 
pany of the West Coast. 





Loot a Club House. 


With leveled revolvers four masked 
men entered the clubhouse of the Indi- 
ana Club of Hot Springs, Ark., las! 
Thursday, and after lining up the guests 
along a wall, proceeded to loot the place 
of nearly $10,000. The robbers then 
made good their escape. 


WANTED. 

HIGH-GRADE INSURANCE AGEN. 
CIES TO ACT AS GENERAL AGENTS 
FOR A PROMINENT SURETY COM- 
PANY, WITH AN ESTABLISHED 
BUSINESS, IN THE STATES OF 
GEORGIA, MISSISSIPPI, NORTH AND 
SOUTH CAROLINA, WISCONSIN, 
CONNECTICUT AND LONG ISLAND 





N. Y. ADDRESS IN CONFIDENCE 
“A. B.,” EASTERN UNDERWRITER 
OFFICE. 
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QUITE THE LATEST. 





Maryland Casualty Company Presen: 
the “Perfect Form Personal Acci- 
dent Policy.” 


It was thought that the limit of lit. 
ality, consistent with safety, had b« 
reached in personal accident polic 
years ago, and yet scores of contrac 
each more attractive to the assur 
have been issued since that time, and 
apparently the end is not yet, though it 
is hard for the mind to conceive how 
anything additional can be allowed 
generous are the conditions now gran 
ed. Quite the latest put forward is fron 
the office of the Maryland Casua! 
Company, of Baltimore. Called th: 
“Perfect Form Personal Accident Polj- 
cy” the contract is most attractiv: 
Pointing out its meris in well display 
circular matter the company’s manag: 
ment says of the policy: 

“It gives the policyholder the equiva 
lent of an annual dividend in the form 
of accumulative additions to its various 
benefits. The payments for death, dis- 
memberment and loss of sight increase 
10 per cent. each year up to 50 per ceni. 
of the original amounts, as do also the 
Weekly Indemnity and Optional Indem- 
rities. 

“Special attention is called to the fact 
that the Weekly Indemnity is increased 
by accumulations. This means that after 
five years your policy will be half again 
es large as when you first bought it and 
this additional insurance does not 
you one cent extra. 

“Included in the Fixed Indemnities is 
a provision for the loss of a thumb and 
four fingers of either hand. The Mary- 
land Casualty Company is the only com 
pany giving this benefit. It is also the 
only company which gives accumula- 
tions to the Optional Indemnities. 

“The Optional Indemnities are fre- 
quently chosen by the assured when he 
wants to draw his benefits in advance. 
If the Weekly Indemnity is to be in- 
creased by accumulations, why should 
not the Optional Indemnity (its alterna- 
tive) also increase? We think it should 
and increase it. Other companies do 
not. This is a very important and lib- 
eral extension and should make a strong 
appeal to intelligent insurers. 

The combination feature of the policy 
is extremely liberal. It pays double the 
regular amounts for injuries received 
while travelling; while riding in an 
elevator; while in a burning building; 
and for injuries due to the explosion of 
boilers. The latter benefit is given by 
no other company. 

“The schedule of Optional Indemni- 
ties has been broadened and liberalized 
by the addition of new benefits and the 
increase of old ones. 

“The beneficiary is covered under 
schedules giving benefits for loss of life, 
limb or sight, Optional Indemnities, and 
surgeon’s fees. This very broad protec- 
tion is given at no extra cost to the poli- 
cyholder. The policy allows liberal 
sugeons’ fees for a very comprehensive 
list of operations. It also allows sur- 
geons’ fees for treatment of minor in- 
juries not resulting in disability. 


Cost 


“Not the least feature of this new 
policy is its convenient arrangement 
and brevity of language. You do not 


have to wade through a mass of condi- 
tions to find out just what you are get- 
ting. The benefits are concisely set 
forth in tables and open paragraphs so 
that even a person entirely unfamiliar 
with the subject can tell at a glance 
what it covers. The only conditions 
are—Notice of injury or of change in 
occupation, and the right of the com- 
pany to make an examination in the 
event of injury.” 








Additional Office for D. A. McCann. 


In succession to Henry S. Pettit, r 
cently resigned, D. A. McCann, will act 
as secretary as well as treasurer of th 
Peoples Surety Company of Brooklyn. 
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Address Delivered Before the New Jersey Bankers Association, at Atlantic City, by A. W. Rankin 
of Newark, Manager for National Surety Company. 


i, is not altogether superfluous to 
state, at the outset, that the full value 
of burglary insurance and the connec- 
tion it should have with the banking in- 
terests of the country are best appreci- 
aied, when the theory which it embodies 
is understood, when the system upon 
which it operates is shown to be sound, 
and, finally, when the method by which 


the chargeable rates fixed upon the haz- 
ard of burglary, is explained. 

Burglary insurance is effected by the 
contribution of a number of banks to a 
common fund collected ‘by the insurance 


companies and which fund, in the event 


of loss, is drawn upon. In other words, 
when the exigencies of a case so de- 
mand, the banks reimburse themselves 
out of the fund which the insurance 


company has in its keeping. To the pos- 
sible query—why could not the banks 
themselves be joint custodians of this 
common fund and not an insurance com- 
pany, thereby acting as their own insur- 
ers? the answer is given that burglary 
underwriters have experience in their 
chosen line with which bank officials are 
wholly unfamiliar. The burglary under- 


writer, from practical knowledge, 
knows with commendable accuracy the 
territory of greater or less hazard. He 


also knows the factors which tend to 
increase or diminish a hazard, the pro- 
tective qualities of a safe in its manu- 
facture and tthe safeguards—such as 
night watchmen or burglar alarms—with 
which the steel or iron repository of the 
bank’s funds are surrounded. Knowing 
these things the burglary underwri- 
ter is placed in a position to give an in- 
telligent rating on every risk and in so 
doing demonstrates beyond the slightest 
shadow of doubt that the lowest rate is 
gauged specifically upon the _ safest 
equipment that a bank can provide. Un- 
derstanding as we do that the insurance 
company based their rates on actual 
loss experience, members of the New 
Jersey Bankers Association can readily 


appreciate that the only method by 
which burglary rates may be reduced is 
to improve the loss experience. Co-oper- 


ation from you would be supremely bene- 
ficial to all concerned, especially in ex- 
erting your power and influence in leg- 
islative channels to have laws enacted 
making the punishment for burglary 
more severe than at present exists. 

In fact it is more gratifying to find 
that the present trend of public opinion 
is distinctly towards more exemplary 
punishment for this crime. Without 
doubt the certainty of punishment has 
a greater deterring effect than the sever- 
ity of the punishment. In this connec- 
tion I would refer you to the following 
law which the protective committee of 
the American Bankers Association has 
attempted to have passed in every state 
in the Union: 

“Burglary with explosives. A person 

who, with intent to commit burglary. 
breaks and enters in the night time, 
a building in which there is a human 
being, and commits burglary by the use 
ol nitroglycerine, dynamite, gunpowder, 
or any other high explosive, is guilty of 
burglary with explosives. 
“Burglary with explosives—how pun- 
ished. Burglary with explosives is pun- 
ishable with imprisonment in a State 
prison for not less than twenty-five 
years and not more than forty years.” 

The insurance policy agrees to indem- 
nify the bank against all loss of money, 
securities and other valuables suffered 
through burglarv or through daylight 
hold-up and all loss caused by damage 
to vault, safe, furniture, fixtures or other 
property; in short, if an insured bank is 
attacked successfully or unsuccessfully 
it can suffer no loss whatever unless the 
loss exceeds the amount of its burglary 
policy. 

While bankers are generally looked 
upon as careful in every phase of busi- 


{ 
ness life, I believe it is a fact that not | 
more than ten per cent of the bankers | 
present who are annually paying for | 
burglary insurance have ever taken the , 
time to fully read this policy from be- | 
ginning to end. | 

I would call your attention to a few | 
of the terms and conditions found in| 
many burglary policies which the New 
Jersey Bankers Association are paying 
for each year and for which they might | 
naturally expect will bring them finan- | 
cial protection in case of a loss. That 
most policies issued bring you this pro- 
tection in case of a k.ss I am frank to} 
say will depend much upon the liberality | 
of the company, for most policies con- | 
tain fine print conditions and clauses 
which would allow the company to es: | 





cape payment in many cases if techni- 
cally enforced as to its conditions; for 
instance, in the first place, you will | 
note nearly all the bank burglary poli- 
cies are divided into five sections. First, 
the consideration of the policy and its | 
terms, second, the insuring clause, third, 
special agreements, fourth, ered, 
agreements and fifth, the schedule.Upon 
the face of the policy you will find they | 
start in with the usual, “In consider- 
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ation of so many dollars,” to which the 
company add, “and of the statements 
in the schedule hereinafter contained, 
which statements the assured makes and 
warrants to be true,” the insurance com- 
pany agrees to indemnify the bank. In 
order to best understand their policy it 
may be necessary to turn to some of 
their fine print clauses found further 
along in the special printed form of the 
policy. Let us note what effect it would 
have on your policy if the statements in 
your policy were not true. Your sched 
ule, for instance, described your safe as 
“burglar proof with outside door four 
inches thick exclusive of bolt work, and 
door for inner chest three inches in 
thickness exclusive of bolt work.” Pos- 
sibly you may not be a safe expert and 
your safe may really be a “fire proof and 
burglar proof” safe and the thickness of 
the doors as measured by you may have 
included the bolt work so as to make 
your measurements a trifle incorrect. 
Possibly again the measurements given 
by you as to the thickness of vault |} 
walls, lining or doors may not be ex-| 
actly correct. You inquire what differ- | 
ence would a small discrepancy make 
In addition to the “warranted to be 
true” clause before referred to, read 
the fine print special agreement clause 
usually described as “breach of war 
ranty” and you will find in all but one 
policy that your policy is void at the 
option of the company. Possibly your 
company would pay if you had ‘nade a 
mistake but they might not and proba- 
bly could not ‘be forced to pay. 

The one exception provides in case of 
eror in description of safe, vault, pro- 
tective appliances or watchmen’'s ser- 
vices, the insurance shall not be forfeit- 
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ed but the company shall pay the amount 

of indemnity which the premium paid | 

would have purchased at the rate 

charged for the actual description. | 
(To be concluded next week.) 
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